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PROTECT YOUR CUSTOMERS. 


By giving them CONTINENTAL Safety Fund Policies. 

Secured by net surplus of over three and a quarter 
millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized 
force of travelling men necessitated by the Company’s 
large business. 

Forty millions of dollars paid for losses since organiza- 
tion, and nearly fifty years of business, are guarantees 
of fair treatment. 

Every honest loss claimant paid one hundred cents on 
the dollar. 


CONTINENTAL 


CONTINENTAL BLDG., NEW YORK. 














PROTECT YOURSELF 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no ‘‘ Annexes.”’ 

Steadfastly protects its loyal agents against dishonest 
or unfair practices. 

Will make a commission arrangement, sharing with 
you the profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a “‘ fair weather ’’ friend ; 
that is, does not withdraw, as many companies do, 
when local rate wars occur. 


FIRE INS. CO. 


RIALTO BLDG., CHICAGO, ILL. 





“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 


CI iio icin ck sce erishes dude niteweiasveckings - $4,000, 000.00 
Cate ane ey og Bettas ae ae eae ad eRe eee me asiece cemataains » 12,627,621.45 
Reta PASM IINES. c'< cosre oie ofc tos cceods sa veeone aarviee ee '3,818, 774.70 
BT I ida nee entices suns vend sccsaaaieedacewaras 4,808, 846.75 
Surplus as to’ Policyholders®s ........3s sis <cccsaessdoses ee 8,808,846.75 
Wosses Patdiin Se Vdarsirc os cdienies 0 oc d:aecees Suaacies ce: tg kG 7ateae 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 
HENRY E. REES, 


——$$___—_ 


} Assistant Secretariec_ 


WESTERN BRANCH, KEELER & GALLAGHER, 
413 Vine St.. Cincinnati, O. General Agents. 


NORTHWESTERN BRANCH, } WM. H. WYMAN, Gen’l Agent. 


Omaha, Neb. { W. P. HARFORD, Ass’t Gen’l Agent. 
PACIFIC BRANCH, General 
San Francisco, Cal. BOARDMAN & SPENCER, t Agents. 
( CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE NEW YORK, 52 William St. 
DEPARTMENT. | BOSTON, 95 Kilby St. 
PHILADELPHIA, 229 Walnut St. 





NOW READY. 


The Eighth (1899) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


THE Hanpy GuIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever p:esented to the life insurance world. «This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1899 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00 
‘¢ (with first supplement bound in), - - 2,25 


Address all orders to ; 
THE SPECTATOR COMPANY, 
95 William St., New York. 
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2 [AID UP CASH CAPITAL — 


S000 
M.W.Adams President. 


HOME OFFICE: Pee. | 
LOUISVILLE, KY. Vase 


A. INEW BDLZIOn OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value.. The A BC or LIFE INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. ‘The new edition 1s sold at the same price as earlier editions 


viz.: 
$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use, 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





THE 


Merchants Lite Association 


sOF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


Ordinary Life and Ordinary Life Accumulation Policies, which provide 
for pure reliable insurance at the normal cost, payable immediately at 
death of the insured, or in quarterly, semi-annual or annual instalments 
with interest, and also provide for such advantages in the distribution 
of the surplus as consistent with safety, 


Agents desiring good territory and liberal terms will address 


WM. A. ELLIS, General Manager. 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’: 
’ Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, s 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 








London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. CROSBY BROWN, Esq., New York. 
’ GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 

ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


iNDIVIDUAL ACCIDENT. . I N S U R A N C a 


EMPLOYERS’ LIABILITY. . 
Eastern Department, 


GENERAL LIABILITY 
62 OEDAR ST., NEW YORK, 





WORKMEN’S COLLECTIVE . 
ELEVATOR Sey wie 


AMS - +2. ce eeees 
8, W. PEASE, Resident Manager, 





WANTED, 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

: newal ccatracts will be made. . 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


‘ THE NATIONAL LIFE ASSOCIATION, 


- Hartford, Conn. 
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INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital 
Liabilities . 2,044,624.89 
I .379,725-34 


31424,350.23 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 








= 


AGRICULTURAL INSURANCE GU. 


WATERTOWN, N. Y. 


Statement, January list, 1899. 
$500,000.00 
2,291,568.19 
1,025,892.68 
525,892.68 


Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


A. H. SAWYER, President. W. H. STEVENS, Secretary. 


FIDELITY AND CASUALTY 60, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $3,291,695.42 Surplus, $612,219.52 
Losses Paid, $9,969,836.13 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





GEORGE E. ide, PRES’T. Wm, M. ST. JOHN, VICE-PRES’ Te 
Eutis W. GLADWIN, SEC’Y We. A. MARSHALL, ACTUARY- 


Home Office: 256 Broadway, New York. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, - - - ~ a? 
Managers for the United States. 


Boston, Mass 





DWIGHT & LILLIE, General Agents for New York 
.27 WILLIAM STREET, NEW YORK, 








ORGANIZED 1865. 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 
$200,000.00 
$1,500,000.00_ 


Cash Capital, 
Losses Paid, 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 
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_JOHN T. STONE, Prest. 


J. G. CLOUD, Supt. Agents. 


MARYLAND 
CASUALTY GOMPANY. 


HEAD OFFICE, 
KEYSER BLDG., BALTIMORE, MD. 


SURPLUS TO POLICYHOLDERS, - - - 9S(4lol?.20 


Employers and Contractors Liability, Boiler, Elevator, Team, 
Personal Accident, Plate Glass Insurance and Sprinkler Leakage 
Insurance. 

New York Office, 142-146 Broadway, 


ANDREW FREEDMAN, E. W. DELEON, 
Resident Director. Resident Manager. 





GOOD AGENTS WANTED. 
Deposited with New York and Maryland Insurance Departments, $500,000 





1899 EDITION. 
ANALYSIS OF 


JUST ISSUED. 


POLICY CONDITIONS 


AMERICAN AND GANADIAN LIFE INSURANCE COMPANIES, 


; Analysis of Policy Conditions deals with the policy conditions of forty-nine prom 
inent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 
Ace Limit. 
APPLICATION. 
BENEFICIARY. 
Deatu Cuatms. 


Non-ForFe!TurE ConpDiITIONs. 
OccupPaTION. 

Options OF SETTLEMENT. 
PAYMENT OF PREMIUMS. 


DivipEnps. REINSTATEMENT 
Dug inc. . Regsmpencge AND TRAVEL. 
INCONTESTABILITY. Suicipg. 


INTOXICANTS AND NARCOTICS. 
Loans on Pourcigs. 
Maximum Amount CARRIED. 


SURRENDER VALUES. 
VIOLATION oF Law. 
Women, 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK. 





ORGANIZED 1863. 


REMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








. EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . : j 
Cc. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


467 AND 169 LA SALLE STREET, - - CHICAGO, ILL. 
THOMAS S. CHARD, Manager. _ 





“ EDWARD MILLIGAN, Secretary. 





APPRAISAL 


AND 


AW A RD. 


By COHN A. FINCH 
OF THE INDIANAPOLIS Bar, 


A Treatise for the Guidance of all Concerned in an ‘Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 


PRICE, TWENTY=sFIVE CENTS PER CoPy. 





ADDRESS, 


THE SPECTATOR COMPANY, 


. 95 WILLIAM ST., NEW YORK. 
ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 
Actuaries’ 4 per cent table. 
; The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years, 
By Wiiuiam E. Starr, Actuary of the State Mutual Life Assurance Company, 
Price, postpaid, - .00. 
THE SPECTATOR COMPANY are exclusive selling agents for this publication 
95 WiLtiaM STREET, N,-Y 








TIME-TRIED AND FIRE-TESTED. 


HCGENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





Cee Gh Rare Ti oe stot ee conakcuetneeb amnion oe soph wkabs sabesdcens $2,000,000,00 
ASNETR LOMUREY 1. CEO svn chcee sepevem anise tiecka buenas coccswepnnansap does ebag 5,511.407.71 
Surplus over all liabilities, including reinsurance-..... Gh cuadadGieweetesee cone 1,183,757.88 





D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 


JOHN B. KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 
GEO uM LOVEJOY, Assistant Gea. Agents Western Department, Cincinnati, O 
HERBERT FOLGER, Manager, Pacific Department, San Francisco, Cal. 
DIXWELL HEWITT, Asst. Manager, Pacific Dept.. San Francisco, Cal. 

J. W. TATLEY, Menager Canadian Department, Montreal, Canada. 





—_—— 


FREDERICK A. BISHOP, Pres. CHAS. L. CURRIER, Sec. 
RANSOM H. MILLER, Vice-Pres. CHAS, C. HOUSEL, Treas. 


ERCHANTS NATIONAL INS. CO. 


OF CHICAGO. 
FIRE UNDERWRITERS. 
CON a tock 6 cea RC creed e beteleccDEtdieabebay Greve thes $200,000.00 
GONG, 5 Sisal ho BARA BS Be vwiein) 6 cece o's aie Wale a elsislate yey s Wale Parr 248,486.85 
Losses Paid from August 22d, 1896 to December 31st, 1898..... 25,638 34 
DIRECTORS. 


Hon. Thomas B. Bryan, J. Aaron Adams, 
Chas. C. Housel, Chas. L. Currier, 
Ransom H. Miller, Rochester, N. Y. Fred’k A. Bishop, 
Frank C. Bishop, Frank Clendennin, 


LLINOIS LIFE ASSOCIATION. 


Formerly Bankers and Merchants Life. 
INCORPORATED 1893. 

FORT DEARBORN BUILDING, 
Conducts its business on the Stipulated Premium Plan. 


The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by. its substantial growth. 





CHICAGO, ILL. 


COMPARISON. 

Date. Assets. ~ Insurance in force. 
December Bl, VSI 6s 5 sks chews cee sce $23,290.27 $1,380,000.00 
ee BO MMR Sy cia selloig-stpors Weve Wie 5 SIRs 39,941.45 8, 433,000.00 

we OF PN So ig Se bily ste oR wea 57,595.93 4,827,000.00 
ee. = Le aR 73,229.59 6,044,500.00 

te peice | RSE ears eae eRe 83, 274.30 7,326,500.00 

- OO OOO ye vee ke eseles Wate ee 94,541.66 8,039,500.00 


Liberal commission contracts made with reliable agents for District and Local agencies 


EDWARD .D. STEVENS, Secretary. 
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RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


January Ist, 1899. 


Hon. GEO. A. COX, President. J..J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 





OFFICE 


Cor. Pine & Wilham Sts., 
New York. 





CASH CAPITAL, $250,000.00 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR 
AND ALL FORMS OF 


LIABILITY, ACCIDENT 
AND SICKNESS INSURANCE 


D. M. Ferry, President. 
C. C. Bowen, Vice-President. 
Wo. C. Maysury, 

Managing Director 
E. A. LEonarD, Secretary. 





Diape 


OF DETROIT MICH. 
¢. A. TIMEWELL, Manager Eastern Department, 141 Broadway. 
AGENTS WANIED FOR UNOCCUPIED TERRITORY. 





ANOVER FIRE INSURANCE CO., 


No. 34 PINE STREET, NEw YorRK, 


OrGANIzED 1852, 


- STATEMENT, JANUARY 1, 1899. 


CASE. GAPUT Ailiiici niccniccnn cetedcdatacccuepeenddeneast dantadddead $1,000,000.00 
Reseswe for ature sain neon ino ncssncougdeenessseaiedadisedaneh 1,184, 112.98 
Reserve far all ether. Lia itletis c<i0u.ccikniiscccucscnnenddecaiaeaianammntes 236,467.87 
Wet Siecle scsi ciscciccscccaneuoscedqwanaccnenskeuleanaeliedcassaeneeennetel 705,711.43 





Total Assets, - - $3,076,292.28 


I. REMSEN LANE, President. 


Cuartes L. Ros, Secretary. 
JoserH McCorp, Ass’t Secretary. 


Howarp P. Gray, Vice-President. 
Cuarves A. SHaw, 2d Vice-Pres. 





The Lancashire 
Insurance Gompany. 


HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Levi J. GUNN, Vice-President. 
HERBERT O. EDGERTON, Secretary. 


Espen A. HALL, President. 
GEORGE E. Rocers, Treasurer. 


First Policy Issued in November, 1895. 


Assets, December 31, 1897......-.e+2c 000s je ccccccccccceccece $11,754.97 
Encomie for 3807... <cccesacseccscvcestsaacs ES ee, eee 47,362.16 
Insurance in Force, December 31, 1897.......sccccccsecssces 2,130,150.00 


Our plan is thoroughly scientific, sound and modern. Our policy contracts are the 
in the market, concise and just. Literature to match. 


WANTED: 
Experienced and reliable men for General Agents in Massachusetts. 





AFE AS NATIONAL BANK NOTES. 


Registered Policies Issued by the KANSAS 
MUTUAL LIFE INSURANCE COMPANY 


The State certificate engraved on the policies is equal to that placed 
on National Bank notes by the United States Treasury department, and as 
that department holds in trust for the noteholders the bonds deposited by 
the bank, so the State by law holds in trust for the policyholders the 
securities deposited by this Company, thus making every policy as secure 
as a National Bank note. 

Honest, energetic, business producing agents can secure first class 
contracts for the central western states by addressing 

J. P. DAVIS, President, TopeKA, KANSAs. 


ICHIGAN MANUFACTURERS’ MU- 
TUAL FIRE INS. CO. 
(Formerly Saginaw Valley Mutual Fire Ins. Co.) 
SAGINAW, MICH. 
OFFICERS AND DIRECTORS. 


LEWIS C. SLADE, President, Wholesa'e Lumber Dealer, Saginaw, Michigan. 
W. B. MERSHON, Vice-President, W B. Mershon & Co., I umber, etc., 

F. E. PARKER, on Eddy, Sheidon & Co.. Lumber, Bay City, 
WM. SCHUETT Wn. Schuette & Co., Lumber, Saginaw, be 
E. B. FOSS, E. &. Foss & Co., Lumber, Ray City, be 
S. L. EASTMAN, Brewer lumber Co., Saginaw, . 
C. KIRKE EDDY, C.K Eddy & Sons, Lumber, Saginaw, " 


P. R. PROCTOR, Secretary. 
Correspondence solicited with reliable agents and brokers. 





“ 





IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 
Company desires to engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 
Address at once, stating qualifications, record, etc. 
“ ENERGY,” 


Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 





20 Century Pouicies 


LIFE—ACCIDENT 
Organized 1868 


™ PACIFIC MUTUAL 


* Or Ca.irornia. 


Pacific Mutual Building 
SAN FRANCISCO. 
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SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
100 BROADWAY, NEW YORK. 
cS hapuadoteked oeekcokiile vevceuens se eee$2,500,000 
BONDSMEN SUPERSEDE 
Bonds issued for Employees, Administrators, Guardians, and in Judicial proceedings. 
RESIDENT TRUSTEES, NEW YORK. 
Jesse Spalding, Thomas S. Kirkwood, W.S. Gurnee, Henry B. Plant, Elihu Root, Henry 
D. Lyman, Willis S. Paine, Wm. Nelson Cromwell, Austin Lathrop, W. A. Nash, 
Chauncey M. Depew, Jno. E. Searles, Warner Van Orden, Thos. F. Ryan, Jesse Johnson 
H. H. Vreeland, W. L. Elkins, Wm. A. Wheelock, Cornelius N. Bliss, James A. Hayden 
John J. Mitchell, Geo. F. Victor, Walter S. Johnston, Geo. W. Blabon, Jno. C. Bullitt 
‘Jno. N. Hutchinson, Geo. S. Drake, R. C. Kerens, Henry K. Fox, Marcellus S, Hartley 
John Sloane, Dan). S. Lamont, R. A. C. Smith, Clarence S. Wadsworth, Robt. T. Lincoln, 
Henry H. Cook, William Dowd, E. F. Browning, C. H. Ludington, Jno. J. McCook, Geo, 
8. Sloan, W. H. Baldwin, Jr. Robt, Pitcairn, Edw. N. Gibbs, Frank R. Lawrence, 
Edward E. Poor, Geo S. Edgell, Andrew Mills, F. R. Coudert, Geo. W. Rogers, Jas. Stillman | 
W. S. JOHNSTON, Pres. HENRY D. LYMAN, Vice-Pres. 


Capital... sccorers os 


1825. 1899 


HE PENNSYLVANIA FIRE INS. CoO.. 
OF PHILADELPHIA. 





COPTT Bhan vnarccnnass2vrdgecss $400,000.00 
ASSETS, January 1, 1899.........+00++++$5)230,036.10 
. DALE Benson, President. W. GARDNER CROWELL, Secretary. 
Joun L. THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wn. J. Dawson, Sec'y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York, 















THE 
ENTRAL ACCIDENT INSURANCE CO 
PITTSBURG, PENNA. " 
A STRONG STOCK COMPANY. 
ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixt Epirion—REvisED, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely a type. 


Actuaries Edition, - - - - . - ‘ - - - $5.00 
(This edition contains the 4; 3% and 3 percent Am Ex>e:'-nce Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - eo sok, ae. Oe 2.50 
Cloth Edition, - a - “ - 2.00 


THE SPECTATOR COMPANY, 


95 WiLL1AM STREET, NEw York 


Sent pre-paid on receipt of price. 



























ADDRESS THE COMPANY, PITTSBURG, PENNA. 
INSURANCE 


P H E N IX COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
4% CEDAR ST. 





HE COLONIAL LIFE INS. CO. 


OF AMERICA. 
ORDINARY AND INDUSTRIAL INSURANCE. 


DIRECTORS, : 

E. F. C. Youna, President First National Bank, J. C.; R. C. WasHBurRN, President 
Hudson County National Bank; K. W KtncGsvanp, President Provident Inst tution for 
Savings: Wm C. HEpPENHEIMER, President People’s Sate Deposit and Trust Co.; Birp 
W. Spencer, President People’s Bark and ‘I'rust Co., Passaic; Joun A. WALKER, Vice- 
President Jos. Dixon Crucible Co.; kK. M. SHANLEY, President Consolidated Traction Co.; 
Henry LEMBECK, President Lembeck & Retz Brewing Co.; Jos. D. BepLe, Counsel to the 
Company ; Wm.G. Bums1kp, Wallis, Edwards & Bumsted; FLavet McGEg, McGee, Bedle 
& Bedle; GzorGE F. Perkins, Perkins, Goodwin & Co.,N. Y.; Lawrence Facan, Presi- 
dent Fagan Jron Works; Wm. Murray, Treasurer Larchmont Water Co.; Jas. S. BAILEY, 
J. S. Bailey & Co., New York; Rosert Davis, President Jersey City Supply Co.; Cuas. 
B. Tuurston, Capitalist; E. L. Younc, Jersey City Coal Co.; P. F. WaNsER, Postmaster 
of Jersey City; J. E. Hutsnizer, Jr., Secretary N. J. Title Guarantee and ‘Trust Co. 








An Assurance of Safe and Conservative Management. 


HOME OFFICE: 
43 Montgomery St., 


HE ADDRESSOGRAPH, 


JERSEY CITY, N. J. 





Will address 2000 envelopes per hour, 
all different addresses. 
10 CENTS PER 1000. 
ADOPTED BY U. S. GOVERNMENT. 
New York Life Ins, Co. 
ZEtna Ins, Co. 


Prudential Ins. Co. 
Phenix Ins, Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CoO.,. 
175 S. CANAL, CHICAGO. 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw YorK. 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1899. 


Coak Cantiah. 668355 Seba OS RE ee. Tvs a snncedeenskoteodic $1,000,000.00 

PORISNG Gok Tim ene PORNIE aonc 5 ima BS caceccn Casenacponsexeachecoud 1,506,907.40 

mescive for Cokses waner RAUAIENE | cn =< os hkcnsncssksosceeeseuntceseenuues 77,501.11 

Peete tor ell MINOT CNB oo is ges inna cca eouenckeudumawcwsnwsaascas 35,823.11 

Det Genie sent, ee ocr Snccidge seo ven Ges eh ee ee .-- 2,093,713,39 

pe ae ee ee oe ae ee ee ee Cee ee ee a ee $4.718,945.01 
HUGO SCHUMANN, PresipenT. 


Fr. Von BERNUTH, 


Cuas. RuvKHAveER, Secretary. 
Gro. B. Epwarps, 


\ Vice-Presidents. Gustav Keur, Ass’t Secretary. 





THE ONLY 


HERMOSTATIC FIRE CABLE 
IN TIIE WORLD. 
These Wires are Watchmen that never Sleep. 


OIVIBIOMAL INBULATION. 
‘ALL COPPER CONDUCTOR 

INSULATION BETWEEN CONDUCTORS 
COPPER CONOUCTOR TiNMED, 





QD “SA, {COPPER CONDUCTOR PARTLY TINNED 


NATION PET EEE Rauniinm nnn, 


The instant dangerous heat or incipient flame touches these 
wires, the bells of the house begin to ring automatically. 


MONTAUK MULTIPHASE CABLE CO., 100 Broadway, New York City. 





ORGANIZED FEB. 11, 1881. 


ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO, OF ROCKFORD, ILL, 
Total Resets, Jan. 18t; OO. ..:-2-.-.cisses Sencsseeccecce $419,968.08 
RON oes = ooccn geacen en csuv mentale acananusddnneeanaenGaweuecen 49,455.57 
Surplus above all liabilities..................--.--..--... $370,512.51 
Losses paid since organization ............-.--.--------.----.$748 489 
Scrip dividends paid since organization..........-.....------- 36 
Cash dividends paid since organization........-.......-....-- 7 








HENRY W. PRICE, President. GEORGE W, CARSE, Secretary. 
GEO, B. KELLEY, Vice-President F. F. WORMWOOD, Treasurer. 
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THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no ‘“‘deadhead” subscriptions. 


THE SPECTATOR COMPANY, PuBLisHERs. 
(Telephone Number, ‘‘459 Cortlandt.”’) No. 95 Wixtiam Sr., N. Y. 
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THERE seems to be a difference of opinion between the 
Commissioner of Internal Revenue and the insurance officials 
of several States. The latter contend that the certificates to 
agents issued by them in accordance with State laws come 
under the head of State documents, and are not subject to the 
stamp tax. The Commissioner, on the contrary, holds that 
each certificate should have a ten-cent revenue stamp affixed 
to it. While the question is in abeyance the companies are 
gettin the benefit of the doubt, but may be obliged later to 
make“zood the tax if the Commissioner comes out ahead. 


rh 
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/ ON another page of this issue will be found an extensive 


tabulation showing the results achieved by fifty-seven Ameri- 
can life insurance companies from their organization down to 
January 1, 1899. The totals of this table are far beyond com- 
prehension, and can convey but a slight idea to our minds of 
the magnificent work already accomplished by our life insur- 
The ordinary insurance in force is repre- 
sented by 2,408,865 policies for $5,693,715,412, while in addi- 
tion to that vast amount the industrial companies have in 
force 8,584,514 policies for $1,090,221,026. Our fifty-seven 
legal reserve companies have in force therefore nearly 11,- 
000,000 policies for about $6,800,000,000. The premium re- 
ceipts from organization amount to $3,662,373,479, of which 
$360,968,567 is to the credit of industrial companies. Interest 
and other receipts amounting to $974,655,406 make the total 
income $4,637,028,885. The total payments to policyholders 
amount to $2,327,644,594, divided as follows: Death claims, 
$1,167,020,218; matured endowments and annuities, $231,- 
793,918;-for surrendered policies, $446,377,987, and for divi- 
dends, $482,452,471. In addition to disbursing these enor- 
mous sums to policyholders, the companies have in hand to 
meet future obligations some $1,465,785,457, of which $219,- 
347,094 is surplus. Adding the payments to policyholders 
and the assets now in hand gives a total of $3,793,430,051, 
which, it will be observed, is greater than the total premiums 
received by $131,056,572. This indicates that these fifty- 
seven life insurance companies have paid all their expenses 
out of the interest receipts and saved nearly one-seventh of 
that item in addition, which goes to increase their strength 
and the security back of the contracts they offer to the public. 





THE resignation of Hugh Bonner from the position of 
Chief of the Fire Department is much regretted by fire under- 
writers and by all good citizens who are at all familiar with 
his record. He has been connected with the department fully 
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forty years, having passed through all grades till he finally 


reached that of chief. His long experience and thorough 
knowledge of the city’s needs in the way of fire protection, 
made him one of the, most valuable officers the department 
ever had. The fact that he has. grown up with it, watched its 
growing strength and development from a weak volunteer 
system to that of the best equipped and most efficient fire 
department in the world, gave him a familiarity with every 
detail that new men are deficient in. It is none too high 
praise, and no disparagement to his predecessors, to say that 
Hugh Bonner, in his management of a constantly increasing 
and expanding department, has been the most efficient execu- 
tive officer New York has ever had.. He retires voluntarily, 
after a lifetime spent in the public service, with a comfortable 
pension, and the respect and esteem of his fellow citizens. 
Chief Bonner has announced his willingness to take charge 
of an institution for the education and training of firemen. 
A detailed plan for such a school was presented some years 
ago by Simon Brentano, who has made a special study of 
the subject of fire protection, and Chief Bonner has signified 
his approval of it. He is also willing to take charge of such 
an institution provided the means for its establishment are 
placed at his disposal. When Mr. Brentano first presented 
his plan a number of wealthy citizens expressed a willingness 
to contribute liberally toward equipping such a school, but 
the right man to take charge of it was not forthcoming. In 
Chief Bonner the ideal superintendent is available. Such a 
school would furnish a supply of trained men for the depart- 
ment to draw from to fill vacancies, and the present force 
would be spared the trouble and risk of breaking in green 
men to the arduous duty imposed upon our firemen. The 
idea is well worthy of a practical demonstration, and it is to be 
hoped that the required funds will be prompty provided. 





A VERY grave injustice is frequently done by grand juries 
finding indictments upon ex-parte testimony without the ac- 
cused persons having an opportunity to reply. A case in 
point occurred in Milwaukee recently when the Federal 
Grand Jury found an indictment against the officers and trus- 
tees of the Bankers Life Association of St. Paul, alleging the 
use of the mails for the purpose of furthering a scheme to 
defraud. It appears that a disgruntled policyholder of this 
company made-complaint that he had been induced to take a 
policy in the company because he was led to believe that it 
was a level premium or old line company and not an assess- 
ment company. When Dr. Fricke was Insurance Commis- 
sioner of Wisconsin, the same person complained to him re- 
garding the matter, whereupon he investigated the charges 
very thoroughly and in his report upon it said: “The policies 
delivered were in strict accordance with those applied for in 
the application for insurance. There could have been no mis- 
representation as to the character of the company, as upon the 
estimate of cost blank furnished, there appears printed in red 
in full-faced type the following: ‘Our company is to-day, by. 
actual statistics, the strongest assessment company in 
America.’ The complainant filled out this blank, and in ac- 
cordance with his application, the policy was issued.” Dr. 
Fricke dismissed the complaint, alleging that there had been 
no misrepresentation or violation of the law in any respect. 
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Yet this same policyholder, instigated, it is said by an agent 
of a rival insurance company, went before the Federal Grand 
Jury and upon his ex-parte statement the indictment referred 
to was granted. The standing and reputation of such men 
as General John B. Sanborn, Charles H. Bigelow, Morris 
Auerbach, Cortlandt M. Taylor and Douglas Putnam, who 
are among the directors of the company, are sufficient guar- 
antee that the business of the association is conducted in a 
legitimate, lawful and honorable manner. Yet the fact of this 
indictment has been circulated broadcast through news- 
papers that printed the fact and is calculated to do injustice 
to the company. Commissioner O’Shaughnessy of Minne- 
sota, referring to it, said: “This is one of the strongest com- 
panies in that line of business. At the end of 1897 it had a 
balance to protect contracts of $865,000, and at the end of 
1898, $905,000. Its collections were $420,000 and its losses 
and claims pending are only $278,000. Its business was in 
every way favorable and its financial standing is in no way 
concerned in these proceedings.” 





In the contest between the fire insurance companies doing 
business in Arkansas and the Attorney-General, the com- 
panies have won the first victory in the courts. Suits were 
brought against sixty-four companies for $10,000 each, for 
two days’ alleged violations of the anti-trust law recently 
enacted. The law provides for a fine of not less than $200, 
nor more than $5000 for each day a company does business 
in violation of the law, and the Attorney-General sued for the 
maximum penalty. The purpose of the law is the prevention 
of combinations to fix rates, and the Attorney-General held, 
that if a company belonged to any rating asscciation in any 
part of the world it was debarred from doing business in Ar- 
kansas. The companies demurred to the complaints formed 
upon this interpretation of the law, and argument was had 
before Judge Martin of the Circuit Court on Thursday last. 
The court rendered a lengthy decision, sustaining the demur- 
rers, thus giving a substantial victory to the companies. The 
judge held that it was the purpose of the legislature to pre- 
vent combinations within the State prejudicial to public inter- 
ests, and that what the companies might do elsewhere had no 
bearing upon the case. The law, he said, was a penal statute, 
imposing heavy fines for any violations of it, and could only 
have been intended to apply to offenses committed within the 
State. He, therefore, ordered the complaints dismissed. The 
Attorney-General gave immediate notice that he would ap- 
peal from the decision, and it is understood that the case will 
be brought before the Supreme Court of the State as soon as 
practicable. Underwriters are not over-sanguine as to the 
result upon appeal, as the doctrine that a State may impose 
any regulations it pleases upon other State corporations as a 
condition of their admission to do business has been too fre- 
quently announced from the judicial bench. This case, how- 
ever, involves points that have never been.passed upon by 
the United States Supreme Court, chief of which is the ques- 
tion whether one State has a right to punish a corporation 
for acts done in another State which are not in violation of 
any law of such State. Under the laws of the State of New 
York, it is no offence for an insurance company to belong to 
the Fire Insurance Exchange, but membership therein would 
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subject the samé company doing business in Arkansas to a 
fine of $5000 for each day it continues to do business in that 
State. ‘The companies are advised not to rely upon the de- 
cision of Judge Martin to the extent of resuming business, 
but to await the decision upon the appeal. 

* & * * * 

No more obnoxious law has been aimed at fire insurance 
companies in any State than this one of Arkansas. In addi- 
tion to driving them out of business in that State, at the sacri- 
fice of the agency connections they have made at great cost, 
it is sought to mulct them in thousands of dollars of penalties 
for alleged violations of a law of which they had scarcely 
heard, and they certainly could not have anticipated that 
such a sweeping and strained construction could have been 
put upon it. The companies, with one or two exceptions, 
promptly ceased writing business in Arkansas, and agreed 
to stand by each other in contesting the validity of the law. 
The exceptions were the Northern, which continued to write 
policies for a few days, but ceased when the matter was pre- 
sented to the manager, and the Connecticut, of Hartford, 


which has continued to do business as heretofore, and is re- 


ported to even be establishing agencies in places where it has 
not been previously represented. The Connecticut Fire has 
been regarded by other companies as an uncertain quantity 
ever since J. D. Browne became its president. Some of his 
methods have been much criticised as being opposed to the 
general welfare of the business. In his recent fight against 
McNall oi Kansas, the managers of numerous other com- 
panies came to his aid in a most unselfish manner, supplying 
affidavits that resulted in the removal of McNall from office, 
and the readmission of the Connecticut Fire to that State. 
In the present contest in Arkansas, where the companies have 
unanimously agreed to write no new business in that State 
while the obnoxious anti-trust law is in force, the Connecti- 
cut Fire, if reports be true, takes a position opposed to them 
all, and is seeking to profit by what is regarded as a general 
misfortune.’ The comments made upon the course of Presi- 
dent Browne in this matter are by no means of a compli- 
mentary nature, and would not look well in print were we to 
repeat them. But the comments at any time on Brother 
Browne by his underwriting associates in Hartford, who 
know him best, have rarely been favorable. 





THE RATE OF INTEREST. 


N the average the leading life insurance companies just 
held their own in interest earnings during 1898, the 
average rate for twenty-seven companies being 4.85 per cent, 
as against 4.84 per cent in 1897. A consideration of the ac- 
companying table, however, does not hold out much comfort 
to those who esteem a four per cent basis for valuation suffi- 
cient for some years to come. A few companies may, on ac- 
count of peculiar conditions surrounding their investments, 
continue on a four per cent basis, but conservatism demands 
that in a majority of cases steps should be speedily taken to 
value new business by a higher standard. The number of 
companies which have already taken this step is large and 
steadily increasing. Some have increased their premiums 
while others are laying aside an additional reserve each year 
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1879 TO 1898 INCLUSIVE. 


[Copyright 1899 by The Spectator Company, New York.] 



















































































AVERAGES. 

COMPANIES. 1879 | 1880 | 1881 | 1882 | 1883 | 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 1879 | 1884| 1889] 1804] 79 

to | to | to | to ° 

1883 | 1888 | 1893 | 1898 | 1898 
Aitna Life.............. 6.65 | 5.54 | 5.64 | 5.62 | 5.62 | 5.77 | 5.55 | 5-28 | 5.58 | 5:42 | 5.30 | 5.19 | 5.34 | 5.27 | 5.38 | 5.29 | 5.29 | 5.64 | 5.22 | 4.84 | 5.82 | 5.52 | 5.30 | 5.26] 5.47 
BeSeAMOs cass eccucsscvs 5-82 | 5.62 | 5.73 | 5-39 | 5-23 | 5.22 | 4.98 | 5-23 | 4.86 | 4.82 1.4.98 | 5 08 | 5.23 | 5 06 | 5.26 | 5.12 | 5.21 | 5.19 | 4.89 | 4.65 | 5.56 | 5.02 | 5 12| 5.04 | 5.18 
Brooklyn............... 6.00 | 5.63 | 5.16 | 5-35 | 5-34 | 5-46 | 5.67 | 5.57 | 5-28 | 5.81 | 6.08 | 5.46 | 5.37 | 5.51 | 5.32 | 5-43 | 5-03 | 4.68 | 4.78 | 4.69 | 5.50 | 5 56| 5.55 | 4.92 | 5.38 
Connecticut General... .| 5.04 | 5.59 | 5.28 | 5.56 | 5.68 | 5.98 | 5.92 | 5.50 | 5-74 | 5.88 | 6.0% | 5.99 | 5.79 } 5-67 | 5.39 | 5-17 | 5.04 | 5.35 | 5-36 | 5-04 | 5.43 | 5-80 | 5.77/ 5.19 | 5.55 
Connecticut Mutual..... 6.23 | 5.38 | 5.34 | 5-27 | 5-72 | 5-35 | 5-48 | 5-25 | 5-45 | 5.32 | 5-35 | 5-43 | 5-43 | 5-41 | 5.39 | 5.29 | 5 26| 5.20 | 5.03 | 4.88 | 5.59 | 5.37 | 5.40 | 5.13 | 5.37 
Equitable, New Vork...| 5.19 | 4.82 | 5.54 | 5.54 | 5-58 | 5.52 | 5.68 | 5 48 | 5.75 5.89 5-24 | 4.71 | 4.90 | 4.41 | 4.35 | 4.50 | 4.29 | 4.44 | 4.69 | 4.49 | 5.33 | 5.66 | 4.72 | 4.46] 5. 
Germania .............- 5-51 | 5-27 | 5-10 | 5.27 | 5.16 | 5.21 | 5.18 | 5.05 | 5.05 | 5.02 | 5.15 | 4.94 | 5.02 | 5.05 | 5.14 | 5.04 | 5.03 | 5.01 | 4.90 | 4.88 | 5.26 5.10 | 5.06 po Hey 
Home Life.......-.....| 5.69 | 5-14 | 5.32 | 5-31 | 5-16 | 5.02 | 4.74 | 5-30 | 4-87 | 4.78 | 4.75 | 4.87 | 4.64 | 4.87 | 4.85 | 4.68 | 4.75 | 4.80 | 4.98 | 4.89 | 5.32 | 4.94 | 4.80 | 4.82] 4.97 
John Hancock.......... 6.05 | 5.98 | 6.69 | 5.76 | 5.64 | 5.63 | 5.60 | 5.64 | 5.59 | 5-58 | 5.31 | 4.98 | 4.91 | 5.72 | 6.30 | 5.63 | 5.57 | 4.87 | 5 05 | 5.05 | 6.02 | 5.61 | 5 44 | 5.23 | 5.57 
MAINE: foe ccms cece. 5 64 | 5-59 | 5-57 | 5-69 ; 5.64 | 5.35 | 4-84 | 4-74 | 5-44 | 4-67 | 4.42 | 4.92 | 5.01 | 4.95 | 5.22 | 5.00 | 5.17 | 5.37 | 5-30 | 4.95 | 5-63 | 5 OF | 4.90 | 5.16] 5.17 
Massachusetts Mutual...| 5.72 | 5.81 | 6.07 | 5.88 | 6.43 | 5.68 | 5.13 | 5.51 | 5-38 | 5-59 | 5.27 | 5.58 | 5-51 | 5.19 | 5.38 | 4.84 | 4.64 | 4.99 | 4.52 | 4.85 | 5.98 | 5.46 | 5.39 | 4.77] 5.40 
Metropolitan............ 7-21 | 6,80 | 6.38 | 6.20 | 5.75 | 5.36 | 5.07 | 5.22 | 5-74 | 5-16 | 5.49 | 5.04 | 5.23 | 5.05 | 4.78 | 4.91 | 4.52 | 4.71 | 4.58 | 4.78 | 6.47 | 5.31 | 5.12 | 4.70] 5.40 
Mutual of New York ...| 5 71 | 5.61 | 5.54 | 5-58 | 5-45 | 5-41 | 5-49 | 5-33 | 5-28 | 5,28 | 5.04 | 5.18 | 5.16 | 4.97 | 4.99 | 4.89 | 5.24 | 4.69 | 4.56 | 4.63 | 5.58 | 5.36| 5.07 | 4.80] 5.20 
Mutual Benefit.......... 6.03 | 5.42 | 5-39 | 5-31 | 5-19 | 4.76 | 4.89 | 5-53 | 5-72 | 5-53 | 5-50 | 5-59 | 5-56 | 5-44 | 5-43 | 5.36] 5.50 | 5.40 | 5.39 | 5.34 | 5-47 | 5.29| 5 50| 5.40] 5.41 
National of Vermont....| 5.31 | 5.21 | 4.83 | 5-25 | 5-29 | 5.68 | 5.38 | 5-55 | 5-66 | 6.10 | 5.61 | 5.77 | 5.54 | 5-55 | 5-30 | 5-25 | 5.32 | 4.77 | 4.16 | 4.80 | 5.18 | 5.67 | 5.55 | 4.86] 5.3% 
New England.......... 5-95 | 6.09 | 5.78 | 5-58 | 5.59 | 5-46 | 5.68 | 5.50 | 5.45 | 5-44 | 5-33 | 5-24 | 5.19 | 5.08 | 4.96 | 4.77 | 4.58 | 4.72 | 4.10 | 4.62 | 5.80] 5.51 | 5.16 4-56 5.26 
New York Life ......... 5-60 | 5.45 | 5-41 | 5.60 | 5.41 | 5.50 | 5.21 | 5.12 | 5.07 | 5.09 | 4.94 | 4.75 | 4.95 | 5.10 | 5.04 | 4.83 | 4.72 | 4.76 | 4.84 | 4.95 | 5.49 | 5.20| 4 96| 4.82] 5.12 
Northwestern........... 7-42 | 6.14 | 6.07 | 6.07 | 6.16 | 6.16 | 6.07 | 6.08 | 6.23 | 6.03 | 6,12 | 5.85 | 5.91 | 5.68 | 5.43 | 5.49 | 5-72 | 5.46 | 5.41 | 5.25 | 6.37 | 6.11 | 5.80| 5.47] 5.94 
Penn Mutual,.......... 5-74 | 5-54| 5-28 | 5-67 | 5.25 | 5.48 | 5-55 | 5-67 | 5.85 | 5.72 | 5.90 | 5.71 | 5-66 | 5.43 | 5.57 | 5-33 | 5-37 | 5-08 | 5.05 | 4.93 | 5-50 | 5.65 | 5.65 | 5.15] 5.49 
Phoenix Mutual......... 5.24 | 6.45 | 6.32 | 6.32 | 6.23 | 6.02 | 5 95 | 6.00 | 6.10 | 6.01 | 6.46 | 5.80 | 5.88 | 5.75 | 5.72 | 5.501555 | 5.48 | 5.42 | 5.48 | 6.11 | 6.02 | 5.92 | 5.49] 5.89 
Provident L. and T..... 3-97 | 3-81 | 4.41 | 4.90 | 4.58 | 4.88 | 4.87 | 5.19 | 4.85 | 4.61 | 4.84 | 4.93 | 5.00 | 4 92] 5.16 | 5.13 | 4.85 | 4.35 | 4.38 | 4.68 | 4.33 | 4.88 | 4.97 | 4.68 | 4.71 
State Mutual...........| 5.27 | 5.03 | 4.64 | 4.88 | 5.18 | 5.19 | 5.21 | 4.96 | 4.85 | 4.90 | 4.38 | 5.11 | 5.05 | 5.04 | 5.09 | 5.27 | 4 86| 5.05 | 4.67 | 4.79 | 5.00 | 5.02 | 4.93 | 4.93 | 4.97 
Travelers,........-..- .| 5-56 | 5.86 | 6.06 | 6.08 | 5.58 | 6.48 | 6.24 | 6.41 | 5.69 | 5.58 | 5.07 | 5.41 | 5.44 | 5.14 | 5 27 | 5.66 | 4.97 | 4.94 | 4.87 | 5.15 | 5.83 | 6.08 | 5.27 | 5.12] 5.57 
Union Central.......... 6.97 | 7-41 | 6.86 | 6.31 | 6.67 | 6.43 | 6.53 | 6.49 | 6.40 | 6.70 | 6.33 | 6.74 | 6.43 | 6.93 | 6 98 | 7.01 | 6.93 | 6.96 | 6.98 | 6 67 | 6.84 | 6.51 | 6.68 | 6.91 | 6.73 
Union Mutual.......... 4-52 | 4.19 | 4.14 | 4.29 | 4.80 | 5.46 | 3.42 | 4.25 | 4.36 | 4.33 | 4.35 | 4.80 | 4 65 | 4.55 | 5.14 | 4.63 | 4.68 | 477 | 4.64 | 4.54 | 4.39 | 4.36 | 4.70 | 4.65 | 4.53 
United States.......-...| 5.88 | 5.47 | 5 48 | 5.46 | 5.19 | 5.13 | 5.24 | 5-10 | 4.86 | 4.89 | 4.83 | 4.01 | 4.84 | 4.97 | 5.01 | 5.08 | 4.73 | 4.86 | 4.82 | 4.94 | 5.50 | 5.04 | 4.9% | 4.87 | 5.08 
Washington............ 5-30 | 5.34 | 5.38 | 5.34 | 5-33 | 5-72 | 5.30] 5.12 | 5.08 | 5.26 | 4.99 | 4.85 | 4.89 | 4.91 | 4.87 | 4.80 | 4.59 | 4.95 | 5.09 | 5.31 | 5.34 | 5-31 | 4.90 | 4.95 | 5.12 
Averages (27 cos)...| 5.83 | 5.48 | 5.51 | 5-53 | 5-52 | 5-45 | 5-41] 5-37 | 5-44 | 5-41 | 5.23 | 5.15 | 5.28 | 5.26 | 5.06 | 4.99 | 4.99 | 4.89 | 4.84 | 4.85 | 5.57 | 5.42 | 5.20 | 4.91 | 5.27 















































without increasing the actual cash cost to the policyholder, 
although he may later receive somewhat smaller dividends. 
Other companies are now preparing to raise their interest 
standard, and doubtless by the time the twentieth century 
dawns, a majority of American companies will have made the 
change. 

The table which we present herewith shows the gross rate 
of interest earned on the mean invested funds, by twenty- 
seven life insurance companies, year by year, for the past 
twenty years. The average rate by five-year periods and for 
the entire twenty years is also shown. No profit and loss 
items are included in the tabulation, only the actual interest 
and rental earnings being taken into account. 

During the twenty years the average rate has fallen from 
5.83 to 4.85 per cent, a difference of nearly one per cent. The 
average for the period is 5.27 per cent, which is nearly one- 
half of one per cent higher than the rate of 1898, and is above 
the rate earned in any one year since 1891. 
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IN AND ABOUT NEW YORK. 

This morning, at 11 o’clock, there will be a meeting of the New 
York Fire Insurance Exchange. It is expected that a number of 
matters will come up, not the least important of which is that relating 
to the selection of a manager. 

In the renewal of expiring lines on one of the stocks in Nos. 22 to 
26 Greene street, Broker W. P. Rhodes had occasion to replace over 
$100,000, several companies being forced to reduce their respective 
amounts on account of restrictive “treaty” rules. The “cuts” shown 
on the binder were a good object lesson as to the workings of the 
new regulations.. 

Companies are now entering upon a period, the net premium re- 
sults of which test fairly the real efficacy of the existing order of 


things. The point is, will the improved rates and the absence of 
abnormal cancelments, as compared with last year, make up that loss 
to those companies which they suffer by reason of being obliged to 
drop, or reduce lines on account of “treaty” reinsurance limitations? 

As to this, it is noticeable that one or two English and American 
offices are renewing their full lines much oftener than it was expected 
they would. 

A special meeting of the New York Board of Fire Underwriters 
took place on Tuesday, May 2, at which the appointment was con- 
firmed of Frederick S. Groves as superintendent of the New York 
Fire Patrol, to succeed the late Abram C. Hull. 


Over $200,000 has been covered within the last few days on the 
stock of jewelry, watches, etc., on the northeast corner of Maiden 
lane and Nassau street. The lines carried by each company were large. 


With the opening of May, companies have sent out a flood of bills 
for unpaid premiums, accompanied in most cases with a circular 
letter, quoting the clause under section 20, paragraph (a), relating to 
the payment of premiums “within thirty-five days after the close of 
the calendar month in which the insurance takes effect.” 


As to the literal carrying out of this rule, there is some doubt ex- 
pressed by both brokers and underwriters. 

There has been a heavy run for tobacco lines on the warehouse, 
Nos. 73 and 74 South street. Jarvis’ stores, in Jersey City, also con- 
tinue to be in demand. . 

Among the recent additions to the ranks of pledged brokers is the 
firm of I. Tanenbaum, Son & Co. 


Reports are current on the street that the United States Lloyds, 
through its fire insurance department, is operating actively in the 
Metropolitan District. That this strong concern was destined to be 
an important factor in the market was foreshadowed some time ago 
in these columns. 

Many instances of difference in opinion as to deducting ten per cent 
or thirty per cent on account of occupancy, in arriving at rates, are 
coming to light. ‘ 

Quite a number of the daily journals have been giving considerable 
space to the important question of the successor to Chief Hugh Bon- 
ner, a name known from Maine to California, As to who shall re- 
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ceive the permanent appointment, that is a matter which will interest 
many people of the city of New York besides the underwriters. It 
is a matter of very serious import. 


CHICAGO AND THE WEST. 


A larger attendance than usual graced the April meeting of the 
Life Underwriters Association at the Union League Club last week, 
the special attractions being numerous, apart from the excellence of 
the dinner and the music of the Star Quartet. 

The minutes of Secretary Mason were as fascinating as ever, while 
Treasurer Dale gathered in the dollars with the suavity of a Turkish 
tax collector. 

The report of the executive committee was adopted and Dr. S. M. 
Pearman, the able representative of the Equitable, unanimously 
elected to membership. 


President Wrenn took the chair and in explaining his absence in 
the Sunny South at “one of the most unique outing places in the 
country,” advised all of his friends to let up on life insurance and 
catch on to the golf habit. Incidentally, he explained the unexpected 
absence of Mayor Harrison, who had made a positive promise to be 
present, and called upon Judge John Barton Payne to make a ruling 
on the subject, as well as a speech. 


The address of Andrew McLeish, a leading business man of Chi- 
cago, reflected the views of a victim of forty years standing, who ex- 
plained in a graphic way how the life insurance habit, same as the 
liquor habit, was acquired after a slight beginning had once been 
made and how helpless the victim thereafter became under the bland- 
ishments of the ever-watchful solicitor. Mr. McLeish also exhibited 
himself as one who had outlived several medical examiners who at 
one time or another had expressed a most unfavorable opinion as to 
his chances of reaching the expectation of life. In a more serious 
vein, Mr. MéLeish (who is a member of the firm of.Carson, Pirie, 
Scott & Co.) advocated the extension of the instalment feature of 
life insurance contracts, and in an eloquent way praised the calibre 
of the men who in his day and generation had, in the various walks 
of life insurance, contributed to its service so much of justice, char- 
acter and intelligence. 


Judge Tuthill is an ever welcome and forceful speaker, and con- 
gratulated the members upon the fact that the court records show 
so slight a percentage of litigation in connection with the business 
of life insurance. The position of the life agent was, in his opinion, 
peculiarly of a dual nature, in that he was as zealous to see justice 
done to his clients as to his company, and he exhorted those present 
to persevere in the individual and associated efforts constantly put 
forth to preserve this unique illustration of an even-handed justice 
dispensing alike to rich and poor, the most gigantic trust fund known 
to modern civilization. 

President Bullock of the State Mutual was present but did not feel 
strong enough to make an address. The chairman then introduced 
the Rev. John R. Crosser of the Englewood Evangelical Church, 
whose remarks were well received and heartily applauded. 


The closing speech was from the Rev. P. S. Henson, who usually 
has a fund of anecdote on hand and did not disappoint his hearers in 
that respect. In fact, Mr. Henson has in recent years very much 
improved in theological attitude, due no doubt to his friendly con- 
tact with the missionaries of the gospel of life insurance. “I think a 
minister ought to be interested in education, public schools, in poli- 
tics, in all the great public questions that concern human destiny and 
human happiness.” Brave words these from one who but a few years 
ago had seemingly no horizon beyond a personal devil and Jonah and 
the whalé. Again he quotes the heathen poet (Terence) who said: 
“T am a man, and whatever concerns a man concerns me.” Here is 
the true gospel of the life insurance worker, and sweet indeed the re- 
ward when his work not only lightens the burden of life’s care, but 
illumines the thought of life’s higher mission. 


BOSTON AND VICINITY. 
Certain facts in connection with the rewriting of certain burglary 
insurance risks form a unique case in the annals of insurance in- 
Massachusetts. Two burglary insurance policies for $5000 each, cov- 
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ering the residences of two wealthy and prominent business men, were 
placed in a London (Eng.) company by a local underwriter. The 
two policies expired, and the Boston broker, who handled them, 
through a clerk in his office applied to the only company authorized 
to do burglary insurance in this State, for the purpose of ascertaining 
at what rate the company would write the two $5000 risks. The com- 
pany was glad to accept the business, and quoted rates. These rates, 
it is understood, were considered too high by the broker; he filed an 
affidavit at the Insurance Department, setting forth that he was un- 
able to place the insurance in an authorized company, etc., the regu- 
lar form, used in connection with affidavit risks for fire insurance. 
The Insurance Department informed him that he had violated the 
statutes, as the authorized company referred to was willing to accept 
the risks. The case was referred to the Attorney-General, upon 
whose decision rests the peculiar part of the transaction. The Attor- 
ney-General decided that, under the law, he could not proceed in the 
case, because it was not necessary for the agent to have made an 
affidavit in connection with this kind of insurance; so there was no 
violation of the statute. The risks, meanwhile, were again placed 
with the English company. It thus appears that a burglary insurance 
company regularly admitted to the State, having complied with all the 
1ules and regulations, is unprotected from competition by com- 
panies not admitted. It is understood that the Insurance Department 
is giving attention, not~only to this “supposed” violation of the law, 
but to a few others. 

The Manhattan Fire Insurance Company of New York, which 
withdrew from this State just before it would have had to file its 
annual statement, in its reorganized form, recently applied for read- 
mission, and has been refused. When the company withdrew from 
the State there was an impairment of its capital, which was supposed 
to have becn made good through reorganization. But by the Massa- 
chusetts standard the company is still largely impaired, because there 
are several items that cannot be regarded as assets. Among these 
items is the deposit required for the protection of Massachusetts 
policyholders; and as the company, when it withdrew, partially re- 
insured its risks in a company not authorized to do business in Massa- 
chusetts, a sufficient portion of the unearned premiums must be 
charged for the protection of the risks. Hence the company is still 
impaired by the Massachusetts standard, and cannot be readmitted. 

The combination known as the Globe-Rutgers Insurance Company 
is preparing to enter this State. 

The New Enxgland Insurance Exchange has tabled the proposition 
to adopt a plan which will allow guaranteed amounts of insurance 
based on appraisals of buildings, instead of a reduced rate clause. 


The consolidated National and Howard, known as the United 
Fire of Baltimore, has applied for admission to Massachusetts. The 
local agent will be Edward D. Blake. 


The Insurance Commissioner has revoked the insurance broker’s 
license of Edward Walsh, Cambridge, for failing to pay over pre- 
miums collected by him. 

A New England Insurance Exchange committee is investigating 
the fire hose of Portland, Maine. 


Wednesday, the 26th ult., marked the fiftieth anniversary of the 
substantial old Springfield Fire and Marine Insurance Company. 
This company has shown constant prosperity. 


Henry E. Hess, special agent of the Connecticut Fire Insurance 
Company, and treasurer of the Insurance Library Association, Bos- 
ton, will close up his affairs as soon as possible and go to New York 
to accept the management of the New York Fire Insurance Ex- 
change. It is understood that Mr. Hess has a five years’ contract 
with the association, at a handsome salary. 


E. V. Crosby, Boston, manager of the Fire Underwriters Bureau 
of New England, is the secretary of the National Fire Protection 
Association, which will meet in Boston for its annual session on 
June 13, 14 and 15. 

Field & Cowles will be the New England general agents of the 
recently organized Fidelity Fire Insurance Company of Baltimore. 
The company will be in most excellent hands. It has a capital 
of $500,000, and a surplus of $250,000. 


The Worcester Board of Fire Underwriters has elected these offi- 
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cers: President, L. E. Eldred; first vice-president, A. C. Munroe; 
second vice-president, N. A. Harrington; secretary and stamp clerk, 
N. A. Ingraham; inspector, Capt. H. R. Williamson. 


Life and Casualty Notes. 

One of the Massachusetts assessment life insurance companies that 
will have to place themselves on the new basis required by the bill re- 
cently passed by the legislature, is the Boston Mutual Life Associa- 
tion, which is to change its name to “Boston Mutual Life Insurance 
Company.” This will make it appear more like a level premium com- 
pany. ; 4 

The Boston Life Underwriters Association has appointed F. E. 
Keep, S. F. Woodman and Franklin Barnard, a committee to nom- 
inate delegates to the convention of the National Association to be 
held in Buffalo, in July. 


President Rhodes of the John Hancock has returned from a two 
months’ sojourn in the South. 


The twerty-second annual session of the Grand Council of the 
Massachusetts Royal Arcanum, was held in Boston the past week. 
According to the report of Secretary Boynton, on March 31, 1899, 
there were in this State 154 councils and 17,268 members. The total 
funds in hand amounted, on Jan. 1, to $104,992; total payments for the 
year, $92,268; total invested funds, $33,564. It was stated that the 
change in assessment rates made by the Supreme Council in 1898, has 
had a serious effect upon the lodges in this State, making the past 
year one of the most trying in the history of the order. 


The last meeting and dinner of the season of the Boston Life Un- 
derwriters Association took place at Young’s Hotel, Wednesday 
evening. President W. L. Tyler was master of ceremonies, and the 
principal guests and speakers included Rev. W. T. McElveen, Con- 
_gressman Moody, Samuel J. Elder, Esq., Congressman Knox, and 
ene or two others, who spoke on public questions of the day. 


J. F. Chase of the New York Life has been elected an active mem- 
ber of the Boston Life Underwriters Association. 


The insurance committee of the legislature has very properly re- 
ported adversely on the bill to make industrial policies absolutely in- 
contestable after one year. 

The labor organizations have “got there” after all, for the reason 
that there are so many champions of the proverbial “tin dinner-pail” 
in the House, that they will vote for almost anything which bears the 
stamp of approval of labor organizations, no matter how absurd and 
uncalled-for the measure may be. So the House passed the bill ex- 
empting labor organizations that pay sick and death benefits, from 
supervision by the Insurance Department. 


As the result of protracted deliberations, the legislative committee 
on insurance has settled upon a bill to regulate fraternal insurance. 
Briefly stated, the bill provides a plan of organization, approval of the 
Insurance Commissioner and record in the Secretary of State’s office. 
Death funds, not exceeding three assessments, may be held, and an 
emergency fund is provided for. Affiliation with a supreme body out- 
side the State, and bequests and gifts are permitted. No fraternal or- 
ganization is allowed to employ paid agents, except in the organiza- 
tion of local branches, etc., where their remuneration is not based 
upon the obtaining of new members. If the fraternal associations 
over-step the bounds of the law, the Insurance Commissioner is em- 
powered to act. 


NOTES FRO? PHILADELPHIA. 


The regular quarterly meeting of the Philadelphia Fire Under- 
writers Association will be held in the assembly rooms of the Phila- 
delphia Museum’s Building, No. 233 South Fourth street, on Wednes- 
day, May 10, 1899, at 1.30 o’clock, P. M. Representation for members 
of the association will be in accordance with article I. of the By- 
Laws, which reads: 

Each company may be represented at the meetings of the associa- 
tion by one of its officers or managers, or in the absence of such offi- 
cer or manager, by its local agent having written authorization of the 
company, such authorization to be effective at any meeting at which 
the company may not be represented by one of its officers or man- 
agers and to remain in force until revoked by the company. No per- 
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son, whether officer, manager or agent or firm of agents shall have 
more than one vote. 

To conform to action taken by the New York Fire Insurance Ex- 
change, the following amendment to the constitution and by-laws 
of the association has been proposed: 

No brokerage in excess of ten per cent shall be paid on any risk 
outside the territory covered by this association, except when such 
risk is within the iurisdiction of local boards whose rules allow a 
higher brokerage than ten per cent, and then such brokerage must 
not be exceeded. ; 

In case any risk on property located outside the territory of this 
association be written or accepted otherwise than through a local 
agent of the company, the rate at which the risk is accepted shall be 
that of the local tariff of the place where it is located and the policy 
issued conform to rules and forms there required. This provides that 
members shall not write in their office situate in the territory covered 
by this association in violation of the tariff rate of any local board. 

The above amendment is the subject of much discussion, and it is 
the general opinion that it will not be adopted, owing principally to 
fact that its thorough enforcement is exceedingly doubtful. 


Just so long as the Middle Department Association is unable either 
to maintain rates or control brokerage, it is manifestly unfair to ex- 
pect companies in the jurisdiction of the local Philadelphia associa- 
tion to pledge themselves to support such an association. A vast 
amount of outside business is controlled by Philadelphia brokers, and 
unless absolutely forced, they will not send their business to small 
local agents and subject it to their continuous assault. These coun- 
try agents always imagine the business belongs to them by a sort of 
birth-right, regardless of the circumstances by which it is acquired. 
Owing to the importance of the subject, it is earnestly requested that 
all-members be present at the meeting and vote. 


The old-established agency of Beswell & Co. consolidates with the 
firm of Yungman & Waln, under the firm name of Boswell, Yung- 
man & Waln, with offices at 332 Walnut street. The firm are agents 
for the following companies: Phoenix of Hartford, Petersburg of 
Virginia, American Central of St. Louis, Continental of New York, 
Commercial Union of England, Citizens of Missouri, Merchants of 
New Jersey, Newark, N. J., and Prussian National of Germany. The 
new firm should do a large business and its consolidation is in the 
line of the general trend of things insurance-wisé, and is an excellent 
step for both concerns. 


W. Bennett Gough issues an attractive card, drawing attention to 
his progressive agency, and strongly announces the recognized fact 
that his office is no competitor of the broker, because no business is 
sought direct. The office is strictly an agency one and is entitled to 
every confidence. 

R. H. Patton secures the Philadelphia agency of the Manhattan of 
New York. Mr. Patton also represents the Royal Exchange As- 
surance Company. 








CORRESPONDENCE. 


NEW ORLEANS. 


[FRoM OUR OWN CORRESPONDENT. ] 

Comment has already been made on the recent reinsurance of the busi- 

ness of the Firemens Insurance Company by the Germania Insurance 
Company, both of this city, by which the latter company obtains about 
30,000 of local premiums, but there is one phase of this deak which has 
apparently been overlooked, viz.: the fact that nearly all, if not all, of 
the business thus acquired was written by the Firemens as a non-board 
company at less than tariff, and in many instances at entirely inade. 
quate rates. Just what effect this will have on the retention of the bus}. 
ness by the Germania, a loyal board company, is a question that is 
puzzling many of the fraternity. 

The rules of the local board provide for competitive rates on. business 
only where direct competition is shown with an outsider. With the Fire- 
mens out of business entirely the reinsuring company cannot claim com- 
petition at expiration, and must demand full tariff rates or subject them- 
selves to a fine for each violation of the rules, unless special rules are 
made in their favor to cover the case, which is doubtful. 

The Firemens Insurance Company was organized during the regime of 
the old volunteer firemen in this city, as an outcome of the Firemens 
Charitable Association, the then president of the latter association being 
elected also president of the company, and continuing as such for many 
years. It had the cordial support of all of the members of the department, 
and for many years prospered, but with the passing of the volunteer de- 
partment and the installation of a paid force the company began to de- 
cline in prestige and business, which has continued ever since. The 


present officers made a splendid fight for existence in the face of adverse 
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conditions and exceedingly small assets; but the recent stringent laws 
governing insurance in Louisiana made it imperative that they should 
reinsure, and the Germania finally captured the plum, in competition, we 
understand, with ihe Hartford and Teutonia, paying a good round figure. 

Comment has also been made on the reinsurance of the Sugar Planters 
Mutual Insurance Company by the Sun and Home of this city, after spir- 
ited competition on the part of several outside companies. This company 
has only been in existence a few years, doing business, as its name indi- 
cates, exclusively with the sugar planters of Louisiana, necessarily limit- 
ing the premium income. With the removal of the coinsurance clause 
and substitution of the value clause therefor by the tariff companies, the 
purposes of its organization were effected, and the necessity for such an 
organization ceased. 

Just now the subject of most thought and consideration is the existing 
conditions in Arkansas and Texas, all of our locals doing a good business 
in both States mentioned and having splendid agency plants therein, 
which is the result of years of work and expense. With the business 
paralyzed in the former State, and the legislature of Texas endeavoring 
to pass the same iniquitous measure there, a worried look is apparent on 
the faces of many here. 

Our city has had constant visits of managers, special agents and other 
representatives recently, and this makes many look for changes in 
agencies or otherwise, but as| yet nothing startling has been the result. 

Following closely upon the\reinsurance and retirement from business of 
the Firemens Insurance Company and Sugar Planters Mutual comes the 
announcement to-day of the purchase of a majority of the stock of the 
New Orleans Insurance Association by a syndicate of leading stockholders 
of the Sun Insurance Company, presumably acting for the company, and 
which will probably result in the reinsurance and absorption of the entire 
business of the-formner by the latter named company. In effecting this 
deal the Sun obtains a splendid block of cash assets by the New Orleans 
Association, together with a conservatively selected business which has 
almost steadily yielded a profit in recent years. 

The New Orleans Insurance Association was originally organized in 
1869, Charles Cavaroc being the first president and George Lanaux, the 
father of the present president of the company, its first secretary. Shares 
were $30 each. The company for many years did a large business, par- 
ticularly among the old French commission merchants and property- 
holders, who, at that time, had control of the best interests in New 
Orleans. With the change in business methods and gradual slipping away 
from the old regime, the business of the company Ceclined, which, com- 
bined with several disastrous years in the agency field, caused a reorgan- 
ization in July, 1894, when the capital stock was fixed at $200,000, in 
shares of $100 each. Since that time the company has gone quietly but 
steadily ahead, and its last statement, made on the 31st of December last, 
showed assets of $342,269, of which only $16,809 was for premiums in 
course of collection, with a reinsurance reserve of $65,206. The company 
was loyal to all associations and a strict observer of rates and rules in 
the territory in which it operated, and its withdrawal from the business 
at this time can be directly traced to the adverse conditiens recently 
brought about in Arkansas and Texas, in both of which States they did a 
profitable business for many years. Agents throughout the field will cer- 
tainly miss the association, and President Janvier and his associates are 
to be congratulated on their scoop, as we learn that, though same was not 
even suspected here, one or two large companies were competing for the 
business. 

The firm of Brennan, Trezevant & White, started here in October, 1897, 
after several changes has finally gone out of existence entirely, their 
agency having been purchased a few days since by James A. Ross. Mr. 
Ross will continue both the fire and marine business, with offices in the 
Union National Bank Building in this city. 

The local agency firm of Johnson & Swain at Shreveport, La., has re- 
cently been dissolved, C. B. Johnson continuing and Howard L. Swain 
retiring therefrom. H. C. Lancaster has retired from the firm of Penick, 
Ford & Co. at the same point. 

Small fires, causing slight damage claims, seem to be the order of the 
day here now, but we have been lucky enough to escape with a compara- 
tively small loss ratio. “OCCASIONAL.” 

New Orleans, La., April 22. 





ALBANY. 


[From OUR OWN CORRESPONDENT. ] 


. Only two of the pending insurance bills came up for consideration dur- 
ing the closing weck of the legislative session. One of them was Senator 
Ford’s, which extends the field of operations of casualty insurance cor- 
porations by permitting them to insure mercantile credits. It was taken 
up in the Assembly when the rush of business was at its height, and al- 
though the measure was denounced in spirited terms as calculated to 
afford the companies a new ficld in which to speculate, and also as apt 
to reduce the revenues of the State, it was passed by a recorded vote of 
80 to 34. 

The other bill which was accorded attention during the last week of 
the session was Senator Parsons’ mutual fire bill, providing that no cor- 
poration with less than $200,000 capital stock shall underwrite a policy in 
any other State. It was desired by the Insurance Department, but failed 
to receive enough support to insure its passage. A final effort was made 
just prior to adjournment to save the measure from death, but it failed. 

Superintendent of Insurance Louis F. Payn has admitted the Fidelity 
Fire Insurance Company of Baltimore to transact business in this State, 
under the provisions of the insurance law. It has a capital of $250,000. 

The Mechanics and Traders Insurance Company of New Orleans has 
been admitted by Superintendent of Insurance Louis F. Payn to carry on 
the business of fire insurance in this State. Its capital stock is $300,000. 

Albany, May 3. LANCASTER. 

ER NL aT ATT A 

—An expert who las examined the steam fire engines of the Utica fire depart- 
ment has pronounced three in bad condition and liable to break down at any 
time, The boilers are practically worn out, 
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CASUALTY INSURANCE. | 


—The Ocean Guarantee and Accident has been licensed to do a credit 
insurance business in Illinois. 

—The Iowa Mutual Accident Insurance Company of St. Paul, Minn., has 
been refused a license by the Indiana State Auditor. 

—The North American Accident of Chicago is preparing to reorganize 
as a stock company under the new casualty law of Illinois, with $100,000 
capital and $50,000 net surplus. 

—The Preferred Accident of New York, which withdrew from Kansas 
last year rather than state what salaries its’ officers received, has paid $280 
in taxes and fees and has re-entered the State. 


—It is said that the methods of the municipal elevator inspectors in 
Chicago are extremely lax, and the only thorough inspection the elevators 
ever get is that given by the casualty companies. 

—The Union Wheelmens Protective Association of Chicago has been 
notified by Commissioner O’Shaughnessy of Minnesota that it cannot do 
business in that State without complying with the insurance law. 


—The well-known insurance agency of Sam Henderson’s Son & Co., 
Ltd., at New Orleans has recently secured the general agency of the 
Frankfort Marine, Accident and Plate Glass Insurance Company of Ger- 
many. | j 

—The New Amsterdam Casualty Company has been admitted to Ohio, 
Michigan, Wisconsin, Pennsylvania, Massachusetts, New Jersey, New 
Hampshire and Vermont, and will shortly receive its license in other lead- 


. ing States, including Illinois. 


—tThe newly organized Federal Surety Company of Chicago has applied 
for a license from Superintendent Van Cleave. The capital stock is 
$250,000, and those making application for the license are Judge William 
E. Church, Robert McCurdy and G. Vallette Kasson. : 


—Whether death as a result of tooth pulling is an accident will be de- 
termined in the trial of a suit brought against the Fidelity and Casualty 
Company in the Circuit Court at Kansas City by Juda Howell, whose hus- 
band died of blood poisoning resulting from the removal of one of his 
molars. 


—The Globe Accident Insurance Association of Marshalltown, Iowa, has 
completed arrangements for the transfer of its business to the Metropol- 
itan Accident Association of Chicago. The Globe commenced business in 
the latter part of 1896, and has confined its operations practically to its 
own locality. 

—The Provident Security Company of San Francisco, which was incor- 
porated March 17 with a cash capital of $100,000, is about to begin busi- 
ness. The company will insure its policyholders against unavoidable loss 
of employment, a plan tried some years ago by the American Casualty 
with slight success. 


—Among the progressive firms of New Orleans none is better known 
than Stroudback & Stern, who do a large real estate business in connec- 
tion with their fire agency. The firm has recently added an accident de- 
partment to its already large business, having accepted the general agency 
of the accident branch of the ®tna Life Insurance Company. 


—Joseph T. Nightingale, recently caught in Wisconsin by an inspector 
of the American Surety Company after absconding from Brooklyn, N. Y., 
over four years ago, was sentenced to imprisonment in the King’s County 
Penitentiary for one year on April 28, and J. B. Duff, who was arrested 
at the instigation of the company at Sault Ste. Marie, Ontario, Canada, 
was sentenced April 26 to two years’ imprisonment. 


—The Iowa Accident Insurance Company of St. Paul is now under the 
management of C. H. Lord and W. E. Walker, president and secretary, 
respectively. These gentlemen purpose to push the company vigorously 
in the field, and to that end are preparing a new line of policies and 
literature, which will soon be ready for agents’ use. The old forms will 
be retained as well. The company is now in better condition financially 
than it has been for several years past, and is entered in five States for 
business. The same gentlemen conduct the Northwestern Casualty Com- 
pany of Winona and the Franklin Benefit Association of Duluth, both of 
which are making rapid growth. ; 


—Judge Jackson of the Superior Court at Cincinnati, in the case of Julia 
Russell against the Milwaukee Mechanics, wherein the plaintiff claimed money 
value of property destroyed, amounting to $1,750, has decided in favor of the 
plaintiff, thereby upholding the valued policy law of Ohio. The company 
claimed the privilege of rebuilding, but to this the plaintiff objected, and inter- 
posed a demurrer, which was sustained by the court. - 


t to January 1, 1890. 





Tabulated Results of Fifty-seven American Life Insurance Companies from Their C 
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f NEWS OF THE WEEK. 


Decision as to Surplus of Life Insurance Companies. 

ON Tuesday of this week the Appellate Division of the Supreme Court 
of New York handed down a decision in the case of Emil Greeff against 
the Equitable Life Assurance Society in favor of the former. In 1882 
Greeff took out a fifteen-year endowment policy on the tontine plan. 
When the time for settlement arrived he was not satisfied with the amount 
of surplus credited to the policy and brought suit for an accounting. The 
trial court gave a verdict for the company, which was appealed from. 
The decision now given by Judge Woodward is concurred in by Judges 
Cullen and Hatch, with Judge Goodrich dissenting. Following are ex- 
tracts from the decision. 


“It is conceded that the plaintiff stands in a contract relation to the de- 
fendant, and that the defendant has stipulated in its contract that the 
plaintiff, during the continuance of-the policy, shall be entitled to parti- 
cipate in the distribution of the surplus of this society, but it is urged on 
behalf of the defendant that the plaintiff has forfeited his right to insist 
upon an equitable distribution of all of the surplus by the provision in the 
policy that the distribution shall be made ‘according to such principles 
and methods as may from time to time be adopted by this society for 
such distribution, which principles and methods are hereby ratified and 
accepted.’ 

“The learned trial court has adopted this view of the question, but we 
are unable to concur in the conclusion that the minds of the parties ever 
met in an agreement that the defendant should have the arbitrary power 
in distributing this surplus of the society to take out two-thirds of the 
surplus and to divide the remainder. The contract was drawn by the 
defendant, and is'therefore to be construed most favorably to the plaintiff, 
where this construction does no violence to the letter of the contract. 

“It is not within reason to suppose that the plaintiff, who was paying 
$1,457 per year for this insurance, with the inducement held out to him 
that he was to participate in the distribution of the surplus of the society, 
had any other idea than that he was to participate in the distribution 
of all of the surplus declared by the defendant; and.the waiver or ratifi- 
cation which the defendant has inserted in its policies cannot be under- 
stood to go to the question of determining what portion of the surplus the 
society will distribute, but to the principles and methods of distributing 
the surplus when it has been determined. 

* ok * a * 

“The affairs of the company were to be conducted upon the mutual plan; 
the stockholders were limited by law to semi-annual dividends of three 
and one-half per cent, and each policyholder was to be credited with an 
equitable share of the profits of the company after the deduction of an 
amount sufficient to meet all of the obligations of the company. This was 
the understanding which the company had of its duties and obligations 
in accepting premiums. 

“It in effect stipulated with the State as a condition of its being that it 
would place in the hands of its policyholders a contract embracing these 
provisions, and it cannot now be heard to say that it has, by a mere 
jugglery of words, kept this promise.in form only to defeat it in sub- 
stance. The substance of the contract, as set forth in the policy con- 
strued, as it should be, in connection with the charter, is that the plain- 
tiff shall be entitled to an ‘equitable share of the said surplus.’ 

oF * oF * * 

“The contract is that ‘this policy, during its continuance, shall be en- 
titled to participate in the distribution of the surplus of this society.’ 

“It is not a part of the surplus, but ‘the surplus,’ in which the policy is 
to share.”’ 

It is not disputed that the society has a large discretion in determining 
the amount of the surplus, that it may largely increase its reserve fund 
for the security of its policyholders, or that it may make deductions to 
cover contingent liabilities. 

“The company may take all steps which are demanded by a wise and 
prudent management to insure the prompt payment of losses and to suc- 
cessfully carry on the business. But when it has once determined what 
the surplus is, it must, under its contract with this plaintiff, make an 
equitable distribution, not of a portion of the fund, but of all of it. That 
is the essence of a mutual insurance contract. 

“The pleadings clearly indicate that the defendant owes the plaintiff 
an amount equal to that which is claimed, and if it does not the matter 
may be determined upon the trial of the action. Conceding the facts 
stated in the pleadings, the plaintiff is entitled to judgment, and we con- 
clude, therefore, that the interlocutory judgment appealed from should be 
reversed and the demurrer overruled, with costs.”’ 


This decision overrules a decision handed down by former Judge Joseph 
F. Daly, who ruled against Greeff when the case first came before the 
Supreme Court. 

Judge Goodrich in his dissenting opinion sustains the position of former 
Judge Daly. He holds that in general only the directors of any corpora- 
tion have the power to decide what amount or share of its earnings is to 
be applied in dividends, and that he can see no different principle which 
limits the authority of the directors of this society to decide what part 
of the surplus is to be distributed to the policyholders at any particular 
period. 

Judge Goodrich says: 


“It is conceded in the prevailing opinion that the directors have a large 
discretion in determining the amount of the surplus and that they may 
largely increase the reserve and contingent funds. I cannot see any 
greater exercise of discretion in doing this than in distributing only a part 
of the surplus to the policyholders and reserving the balance for the 
protection of the policyholders, or that any different result would be at- 
tained if, instead of calling the $43,000,000 a surplus, it had been called 
contingent reserve.”’ 


Dickinson W, Richards, who argued the case for the plaintiff, held that 
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under the terms of the policy, Mr. Greeff was entitled to his share of the 
whole surplus, and not simply to a share of such portions of the company’s 
profits as it might choose to declare in dividends. William B. Hornblower, 
who appeared for the Equitable Society, contended that its directors have 
the power to determine how much of its profits are to be distributed as 
dividends among its policyholders, and that the latter are bound by the 
decision. 

The case will undoubtedly be taken to the Court of Appeals for the 
settlement of such an important question. 





Montauk [lultiphase Cable. 
RECENT disastrous fires, involving the loss of many lives and much 
valuable property, serve to emphasize the fact that every modern structure 
should be provided with abundant means, of fire protection, but more 
especially, with appliances for fire prevention. Due notice of the ex- 
istence of an incipient fire is the surest means of securing its extinguish- 
ment. It is an axiom among firemen that “the first five minutes at a fire 
are worth more than the next half hour.’”’ There are various devices for 
automatically sounding an alarm of fire when an undue degree of heat is 
generated from any cause, and some of them are effective when the fire 
breaks out in their immediate locality, but their location is frequently at 
wide distances apart, and the intervening spaces are unprotected. The 
Montauk multiphase cable is designed to supply this deficiency. Its con- 
struction makes every inch of the wire a fire detecting point, which will 
instantly disclose the location of a dangerous heat or flame, and by giving 
the alarm, bring assistance to the threatened point for the extinguishment 
of the fire. Every wire employed for the interior installation of electrical 


. devices—light, heat, power, etc.—can, by the use of this cable, be con- 


verted into an automatic fire alarm, and made to call attention to any 
danger point. It does the duty of a constant and faithful watchman, 
who never sleeps or leaves his post. There is no doubt that if the build- 
ings recently burned, wherein so many lives were lost, had been equipped 
with the Montauk multiphase cable the inmates would have received 
prompt notice of the existence of fire and of its locality in time to have 
effected their escape, instead of being suffocated by the volumes of smoke 
and flame that overcame them before they could reach a place of safety. 
The multiphase cable is one of the more recent applications of electricity 
to the protection of life and property. It is founded upon a natural law, 
and is therefore positive in action. It has received the hearty endorse- 
ment of firemen, fire underwriters and other experts, and its general 
adoption would unquestionably lead to a great reduction in the annual 
fire losses. 

This company has recently opened an office in the city of Boston, Mass., 
Room 1, Brazer building, 27-29 State street, at which place the various 
electrical adaptations of the cable are shown upon individual boards, and 
sections of the dangerous parts of buildings and how they are wired for 
detecting fire are graphically illustrated. 

The Montauk Multiphase Cable Company’s business field is very rapidly 
developing, and many installations are now being made in various parts of 
the country. The recent disastrous fires in New York and Boston have 
created a demand for this cable, as being a reliable device for giving 
timely warning of dangerous heat or flame, allowing ample time for the 
suppression of the fire and escape from danger. The company’s New York 
office is at 100 Broadway. 





Chief Bonner’s Report on the Manhattan Life Fire Test. 


Headquarters, Fire Department, Chief of Department, 157 and 159 Hast 
Sixty-seventh Street, New York. 


HENRY B. STOKES, Esq., President Manhattan Life Insurance Company: 


Dear Sir—I have personally supervised and conducted a test of the 
standpipes in the Manhattan Life Building, on the 15th inst., with the 
following results: One of the engines of the department was connected 
to the new four-inch standpipe recently placed in the building, and ex- 
tending to the upper stories in the tower, and forcing water to the gal- 
lery on the outside of the tower, and from this point over the flagpole— 
a distance in all vertically about sixty feet and horizontally about eighty- 
five feet, with a one and three-eighths inch nozzle. This I consider a re- 
markable display of power in one of the department engines, in forcing 
water to this height. 

The test was then continued by the auxiliary plant in the building 
operating the three and four inch pipes, and forcing water from the two 
lines of standpipes through six different hose lines into the court. All 
of those streams were considered as good fire streams, and each of which 
could do’ effective work in case of fire. On the whole, I consider the test 
entirely successful; in fact, there was. enough water from those six 
streams to meet any emergency that might occur, either within or with- 
out the building. 

I am sure that with the four-inch additional standpipe recently placed 
in the building, together with the three-inch formerly in use, and the 
protection of the tower by adding thereto the continuation of the new 
line, that the Manhattan Life Building is thoroughly well protected from 
fire within, and I am sure can protect itself from fire without, with such 
an auxiliary plant now at the command of the Manhattan Life for its 
protection against fire. Yours truly, 

HuGH BONNER, Chief of Department, 
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Death of Henry B. Hyde. 


AS we are going to press, announcement is made of the death of Henry 
B. Hyde, president of the Equitable Life Assurance Society, which oc- 
curred on Tuesday afternoon, at his residence, No. 11 East Fortieth street. 
The death of Mr. Hyde was not wholly unexpected, as he has been con- 
fined to his house for nearly a year, and at times has been so low that 
announcement of his expected death has been made in the newspapers. 
He has been a long sufferer from inflammatory rheumatism, and during 
the past two or three years has spent considerable time in the South to 
obtain relief, but latterly there has been a complication of troubles, es- 
pecially with the heart, which prevented his giving attention to business 
to any extent during the past year. On Monday he became alarmingly ill 
and his medical attendants pronounced the end at hand. 

Mr. Hyde was born on February 15, 1834, at Catskill, N. Y. At an early 
age he came to New York city, and for a year or two was engaged in the 
mercantile business, but obtaining a clerkship in the office of the Mutual 
Life Insurance Company, his ready acquisition of life insurance knowledge 
soon won for him substantial promotion, and he was made cashier of the 
company. His father, Henry H. Hyde of Boston, represented the Mutual 
Life in New England for many years, and was one of the most successful 
and well-known life insurance men of his day. The son, Henry B., 
through his knowledge of his father’s business and his own experience, 
was thoroughly impressed with the value of life insurance, and his ener- 
getic, enterprising nature would not permit him to hold a subordinate 
position in any company. In 1859 he determined to organize a company of 
his own, to be operated according to his ideas. He therefore withdrew from 
the Mutual Life, and with the assistance of a few friends incorporated the 
Equitable Life Assurance Society. A modest little office was rented at 
No. 98 Broadway, and Mr. Hyde began business. His indomitable energy 
soon made him a conspicuous figure in the life insurance field, and at- 
tracted the attention of prominent men who associated themselves with 
him; but from the day of organization until the time of his death the 
personality of Mr. Hyde dominated the Equitable Life Assurance Society, 
and its success is due to his efforts, his intelligence and his ability. There 
is scarcely to be found an instance in this country where individual per- 
sonality has so entered into a great financial institution as in this case, 


for Mr. Hyde has been to ali intents and purposes the Equitable Life As-. 


surance Society. While he surrounded himself with able and efficient as- 
sistants, and his board of directors was made up of prominent and wealthy 
“citizens, yet Mr. Hyde’s ability was conceded by all, and his ideas and 
plans were adopted in the management of the business. The Equitable 
Life was his life, and his ambition was to make it one of the most in- 
fiuential life insurance companies in the world, in which design he was so 
eminently successful. But for his persistent devotion to this work, his life 
would doubtless have been prolonged many years, for he had an iron con- 
stitution, and with reasonable care and limited work he should have lived 
to have been a much older man; but the business of his company occupied 
his mind night and day, so that the loss of health may be attributed to 
over-work. 

While President Hyde was a self-reliant and self-assertive man, he was 
also a genial, pleasant companion, steadfast and loyal in his friendships, 
with an exceedingly kind heart for young men. It gave him great pleasure 
to promote the interests of the youths in the employ of the company, 
when he found that they were deserving of encouragement and of con- 
fidence. 

President Hyde was identified with many prominent business enter- 
prises as a director in different corporations, but took little active part 
in any business except that pertaining to the Equitable Life. He was a 
Republican in politics, though never taking a prominent part therein. He 
was a member of the Union League, the Union Club, the Lawyers Club, 
a trustee of the Metronolitan Museum of Art, and was identified with 
several organizations for outdoor sports and recreation. Mr. Hyde leaves 
a widow, one son and a daughter. The son, James H. Hyde, is second 
vice-president of the Equitable, and the daughter is the wife of Sidney 
D. Ripley, treasurer of the Equitable. The arrangements for the funeral 
arg not perfected as we go to press. 





- 
Henry Baldwin Hyde. 


President Henry Baldwin Hyde of the Equitable Life Assurance So- 
ciety, born February 15, 1834; died May 2, 1899. 

A great insurance leader has fallen. Henry B. Hyde is dead. By the 
standards used in judging men in this life, he was without a peer in the 
profession which he honored by his unsurpassed ability. But he may not 
be measured by the standards that we apply to the average business man, 
because of his unquestioned superiority, He was rapid in thought and 
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to successful completion. The great loss to the insurance profession of 
a genius like this great chieftain may not find proper expression here. 
In any tribute paid him words must fail to describe correctly his im- 
pulsiveness, his intolerance of mediocrity, and the overpowering aggres- 
siveness of the man in the severe contests he invited and waged. Their 
description does not belong tothis hour, nor can we now depict the quieter 
moods when restfulness held sway, and gentler thoughts found voice in 
generous and impartial tributes to friend and foe alike indicating the 
manliness of one who was a giant both in intellect and in action. In-the 
organization and upbuilding of one of the greatest of the world’s benefi- 
cent institutions, the Equitable Society, his tremendous will power and 
unlimited energy shone resplendent. The Equitable was Henry B. Hyde 
in its beginning, through its trials and triumphs, and to the end of his 
career now honorably closed. He builded not for his life, however, but 
for all time, and the great trust he leaves, embellished by his name and 
personality, enriched by his devotion and integrity, will be secure in the 
hands of those who were his friends as well as his associates, and who, 
honoring him in life, will perpetuate, unsullied, his memory in death. 
His epitaph, written centuries ago, may be repeated here with the homage 
of our profound sorrow: 

‘He has completed a monument more lasting than brass, and more 
sublime than the regal elevation of pyramids, which neither the wasting 
shower, the unavailing north wind, nor an innumerable succession of 
years and the flight of seasons shall be able to demolish.” 

JOHN A. MCCALL. 

May 2, 1899. 





MERE MENTION. 





Life Insurance Notes. 


—The Royal Union Mutual Life of Des Moines has been admitted to Missouri. 


—The business of the Northwestern Mutual Life for the first quarter shows a 
gain of over $5,000,000. - 

—E. M. Mabie, manager of the Northwestern Life of Chicago, has resigned. 
The office of manager will be discontinued bythe company. 


—Captain T. W. Patton and Lonnie R. Pulliam will represent the Maryland 
Life of Baltimore in Western North Carolina, with offices at Asheville. 


—A. A. Mosher has closed a contract to join the forces of the Travelers In- 
surance Company in the New York field, having his offices at 100 Broadway. 


—E. R. Odor, who represents the Equitable Life at Lexington, Ky., has 
written a policy for $100,000 on the life of James S. Stolt, a prominent distiller. 


—It is rumored that a large life insurance company will soon be formed at 
Ottawa, Ont. A number of leading capitalists of Ottawa and vicinity are said to 
be promoting the scheme. 

—The London office of the Mutual Life of New York has been removed to 
temporary quarters, 52 and 53 Cheapside, during the construction of the com- 
pany’s new building at 17 and 18 Cornhill. 

—Henry C. Townsend, who has been the legal adviser of the Penn Mutual 
Life for over fifty years, died last week at his home in Philadelphia. Mr. 
Townsend prepared the company’s charter in 1847. 

—Charles R. Dixon, Chicago manager of the Covenant Mutual Life of Gales- 
burg, has resigned to enter the service of another company. He is succeeded 
by W. H. Hoyt, formerly executive special at the home office. 


—The trustees of the Northwestern Mutual Life have presented President H. 
L. Palmer with a handsomely engrossed set of resolutions, commemorative of the 
twenty-fifth anniversary of his connection with the company as president. 


—Major George B. Harris has been appointed manager of the Prudential, 
ordinary department, for Indiana, with headquarters at Indianapolis. He 
formerly held a similar position in Alabama. R. L. Goouwin will act as de- 
partment special. & 

—H. G. Colton, manager of the Massachusetts Mutual Life for Oregon and 
Washington, succeeded in nearly doubling the volume of business written in 
Oregon last year over that of 1897. The company ranks third in the State for 
1898 new business results. % 


—T. H. Bowles, Milwaukee, general agent for the Mutual Life of New York 
in Wisconsin and Northern Michigan, can utilize the services of an additional 
special agent in his field at this time. To the man who can produce, an excel- 
lent opportunity is offered. 

—Insurance Superintendent Van Cleave of Illinois has declined to join in a 
joint examination of the Western Mutual Life Association of Chicago, but will 
begin an independent investigation at once, which will, probably, be conducted 
by Major J. J. Brinkerhoff. ‘ 

—F. T. Braman, superintendent of agencies for the Mutual Reserve Fund, 
has appointed Colgrove & Ruhl managers for the New England department of 
the association, with headquarters at 309 Broadway, New York, the associa- 
tion’s building, The gentlemen comprising this firm are able and energetic 
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workers, and will, no doubt, turn in a good volume of business. Mr. Braman 
reports a handsome increase of business for the months of March and April, as 
compared with the same months of last year. 


—Officials of the Northwestern Mutual of Milwaukee are considering the 
possibility of removing the home offices to Chicago in case the legislation now 
before the Wisconsin Assembly becomes a law. The effect of the bill, as it now 
stands, will be to greatly increase the ratio of the company’s expense by over- 
burdening taxation. 

—President Thomas B. Scott of the Life Insurance Clearing Company of St. 
Paul has been indicted by the grand jury on the charge of perjury, based upon 
an alleged false report to the Commissioner of Insurance. The report in ques- 
tion is for the year 1896, and is dated February 3, 1897. Mr. Scott pleaded not 
guilty, and has been released on bail. 


—James Reid, superintendent of the Prudential at Milwaukee, was the re- 
cipient of a chest of silverware from his company last month, in appreciation 
of the increase made in the ordinary and industrial departments since January 1. 
Mr. Reid is a member of the old guard, and has a son, G. D., not yet of age, who 
bids fair to even outstrip his father. G. D.-Reid is an assistant, and led all 
assistants of the company in ordinary business for the first quarter. 


—The Northwestern Life Association of Minneapolis had the largest month’s 
business in its history in March, and continues to do the largest business of any 
life company in its home State. Two new States have been added to its field, viz., 
Washington and Oklahoma Territory, and they are presided over by J. C. Met- 
calf and A. G. Dabney, respectively. Mr. Dabney is State agent for Texas also. 
President Force,. who has been spending some time on the Pacific coast, is ex- 
pected home this week. In his absence his son, C. E. Force, secretary, very 
creditably manages the company. 

—Henry H. Putnam, for eleven years connected with The Standard of 
Boston, and more recently its editor, will, on May 15, begin the publication in 
that city of The Monthly Journal of Insurance Economics. Mr. 
makes the following announcement regarding the new magazine: “It aims to 
discuss insurance questions from the standpoint of economics. It proposes 
to present the best thought of the best men upon the problems of underwriting. 
It does not seek support from any interest on account of the opinions it may 
express. Its only policy is to state things exactly as they are, believing that 
this is its first duty to its readers, upon whom it will depend for success.” 


Fire Insurance Notes. 
—Fidelity Fire of Baltimore has been admitted to New York. 
—Riggs Fire of Washington has re-elected the officers of last year. 
—Millers and Manufacturers of Minneapolis has entered Arkansas. 


—Liverpool and London and Globe has appointed Davis & Shepherd of Chi- 
cago local agents. 

—Tennessee legislature has passed the resident agents’ act, and it has been 
signed by the Governor. 

—Bavarian of Munich has applied to the Arkansas Insurance Commissioner for 
blanks to enter the State. 

—Manager Dargan of the Southern department of the Imperial has instructed 
Kentucky agents to cease writing business until further notice. 


—Certain building and loan associations of Arkansas are considering amend- 
ments to their charters to enable them to do a fire insurance business. 


—Order No. 700 of the fire patrol committee of the New York Board of Fire 
Underwriters is a memorial to the late superintendent, Abram C. Hull. 


/ 
—J. Hudson Jones, with the Milwaukee Board of Fire Underwriters for sev- 
eral years, joins the forces of the Magdeburg in the Western department. 


—After May 1 Kentucky and Tennessee will be added to the Western depart- 
ment of the Sun of New Orleans, under the management of George M. Fisher. 


—National Board of Marine Underwriters has removed its offices to the New 
York Cotton Exchange Building, corner of William and Beaver streets, New 
York. 

—M. W. Van Valkenburg of Topeka, Kan., has sold his local agency business 
and accepted the appointment as special agent of the Liverpool and London 
and Globe. 

—Minnesota Hardware Dealers Association has under consideration the organ- 
ization of a mutual insurance company to carry the insurance on the property of 
its members. 

—C. L. Hedges of Omaha, Neb., is doing some effective advertising for his 
fire insurance agency in sending out what purports to be on the outside a 
regular fire insurance policy. 

—John O. H. Pitney and Philemon L, Hoadley have been elected directors of 
the American of Newark, to fill vacancies caused: by the deaths of Col. Frederick 
H. Harris and Francis K. Howell. 


—H. M. Gates, who has been connected with the Springfield Fire and Marine 
for nearly thirty years, and treasurer for the past three years, died last Sunday, as 
the result of an operation for appendicitis. 

—As lake vessel owners and insurance companies were unable to reach an 
agreement in regard to rates several of the largest vessel owners are inaugurat- 
ing a movement to carry their own insurance, Pickands, Mather & Co. are the 
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first to take this step; not a single vessel of their large fleet is to be insured. 
It is reported that the Rockefellers and Hanna fleets may join the movement 
and carry no insurance on their vessels. 


—Alabama State Mutual of Anniston, upon the application of Howard W. 
Sexton, has been placed in the hands of a receiver. S. D. Sawyer, treasurer of 
the company, has been named as receiver. 

—The date for the annual meeting of the Southeastern Traffic Association 
has’ been changed from May. 81 to May 24. Place of meeting is Old Point 
Comfort, and headquarters Hotel Chamberlin. 


—Court of Appeals, Frankfort, Ky., heard the test case growing out of the 
prosecution of fire insurance companies for conspiring to maintain rates in viola- 
tion of the anti-trust laws of Kentucky, last Monday. 


—Dickinson, Beardsley & Beardsley of Hartford have removed their offices 
from the Phcenix Building to the ground floor of 65 Pearl street. They still 
retain their office in the tna Company’s building. 


—George W. Hayes, manager of the Northwestern department of the Western 
Assurance Company of Toronto, advises his agents that the month of May 
closes the first twenty years’ work of the department. 


—Fire patrol committee of New York has decided to recommend to the New 
York Board of Fire Underwriters the appointment of Acting Superintendent F. 
S. Groves to succeed the late Superintendent A. C. Hull. 


—Insurance Commissioner Eddy of Colorado says that according to the new 
reinsurance law no reinsurance can be placed in unauthorized companies, and 
all reinsurance policies must be signed by the resident agents. 


—Fidelity Fire of Baltimore has appointed William E. Rollo & Son of Chi- 
cago Western general agents. The States under the jurisdiction of this new de- 
partment will include Illinois, Ohio, Indiana, Michigan, Wisconsin and Iowa. 


—Governor Tanner of Illinois has signed the bills providing for amendments 
for the incorporation and government of fire, marine and inland insurance com- 
panies, and the resident agency act, prohibiting reinsurance in unadmitted com- 
panies. 

—Frederic William Mills, who has been with the London and Lancashire 
since 1884 and has for the last three years held the position of assistant secre- 
tary at the Calcutta office, has been promoted to the position of assistant secre- 
tary at the head office. 

—“The Story of the Captains” is perhaps the most interesting feature of the 
May “Century,” forming a fitting climax to the series of articles the magazine 
has been printing on the late war. Other features of the number are fully as 
interesting as usual. 

—W. A. Warburton, who has resigned the Brooklyn agency of the Phoenix of 
Hartford, has been succeeded by Benedict & Benedict. Manager J. B. McCay, 
who made the appointment, also gave to the same firm the representation of the 
Fire Association for Brooklyn. 

—At the annual meeting of the Worcester Board of Fire Underwriters, officers 
were re-elected as follows: President, Lucius E. Eldred; vice-president, A. C. 
Munroe; second vice-president, N. A. Harrington; secretary, E. P. Ingraham; 
inspector, Hiram R. Williamson. 


—Hearing on the appeal from the decision of the Circuit Court of Arkansas is 
set for May 13. Little Rock agents advise companies that they may resume 
business at once without danger. Conservative managers think it will be time 
enough to begin when the Arkansas Supreme Court gives a decision favorable to 
the companies. 

—The business of the Millers and Manufacturers Insurance Company of Minne- 
apolis, up to May 1, shows a large gain over last year. The company has entered 
North and South Dakota recently, and is doing well there. Its admission to 
Illinois this year will doubtless be quite a factor in its success as well. President 
Shove will visit the Eastern field this month. 


—The Wisconsin legislature passed a resident agents’ law that went into effect 
April 15. It prohibits the writing of insurance except through a licensed resi- 
dent agent, reinsurance of risks in an unauthorized company, and makes person- 
ally responsible any person writing policies in unauthorized companies for the 
amount of losses occurring under such policies. 


—Methodist Episcopal Church Board of Extension at its annual meeting at 
Louisville appointed a committee, consisting of Bishops Hendrix and Wilson, John 
L. Wheat of Louisville, L. S. Hosmer, D. D., and Rev. M. H. Neely, D. D., t 
ascertain if sufficient stock cannot be raised to organize an insurance company 
to cover all churches belonging to the Methodists. 


—Reading Fire has suspended the agency of W. P. Dole of Cincinnati. Dole 
promised to join the board and failed to do so. Carl Kleve & Co. have received 
the appointment as Cincinnati agents of the United Fire of Baltimore. Simon 
Sturm, who has established a non-board agency, has lost all his Union com- 
panies, and some of his non-Union companies are calling in ‘their commissions. 


—The firm of Hamlin & Co. of New York has been strengthened by the ad- 
mission of Perez F. Huff, who has made quite a success insurancewise in Flor- 
ida. The firm is next to the largest in the business writing railroad insurance, 
and intends to develop along other lines, an accident and a life department now 
being added. Mr. Huff may be relied on to do his best in pushing the firm’s in- 
terests. 

—At the meeting of the Philadelphia Fire Underwriters Association to be held 
May 10 amendments are to be voted upon proposing to support rates of other 
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local boards. No brokerage in excess of ten per cent is to be paid on a risk 
outside of the jurisdiction of the association; and no risk on territory outside is 
to be accepted, otherwise than through a local agent, at a rate less than the 
regular tariff, 


—Saginaw Valley Fire and Marine of Michigan has reinsured its outstanding 
business in the Hartford, and will immediately wind up its affairs. The uncer- 
tain outlook is the reason given by the company’s officials for retiring, and as 
the business was in good condition to be readily disposed of at a good figure 
it was thought best to close up at once. The Hartford secures a choice lot 
of risks, the premiums last year amounting to $134,000. 


—A bill on mutual fire insurance companies has passed the Senate and House 
in Missouri providing that the treasurer of such a company give the Superin- 
tendent of Insurance a bond of $10,000, or deposit securities with him amount- 
ing to $5,000, approved by the Department. If the Governor signs the bill it 
will become a law by August 15, and as it is not believed that many of these 
companies will comply it will drive many out of business. 


—State of Maryland Insurance Company is being organized in Baltimore, with 
a capital stock of $500,000 and a surplus of $500,000. The following, with one 
exception, compose the board of directors: FF. M. Colston, Edward. B. Bruce, 
Douglas H. Gordon, Bernard Cahn, E. B. Hunting, David Hutzler, John R. 
Bland, J. Kemp Bartlett, Jr., John Walter Smith, Charles F. Mayer and William 
Cunningham. The company intends to do an agency business throughout the 
United States. 

—German of Freeport and Milwaukee Mechanics have discontinued issuing a 
joint policy in Chicago. Milwaukee Mechanics has appointed John H. Free 
Cook County manager. Joseph M, Wile and W. C. Magill & Co. will repre- 
sent the company as local agents and report to the head office. W. E. Spang- 
enberg, who was manager under the joint agreement, holds the same position 
for the German. Charles W. Drew & Co. and W. C. Magill & Co. will have 
Chicago agencies for the German. 


—Georgia Association of Fire Underwriters, at their annual meeting, elected 
the following officers: President, F. W. Cole, Atlanta; vice-president, R. E. 
Allen, Augusta; second vice-president, George Turpen, Macon; secretary and 
treasurer, W. L. Wilson, Savannah; executive committee, W. P. Patillo, At- 
lanta; John W. Walker, Augusta; R. M. Hull, John D. Carswell, ‘A. C. Har- 
mon, Savannah; J. B. Kimball, Columbus; S, B. Wright, Albany. The next 
annual meeting will be held in Augusta. 


—The National Association of Local Fire Insurance Agents has made public 
a list purporting to be the companies which have pledged themselves against 
overhead writing. Quite a number of prominent companies do not appear on 
the list, although it is generally understood that they are persistently and con- 
sistently in favor of correct practices. In connection with this, Manager Thomas 
S. Chard of Chicago advises his agents that so far as the Firemans Fund and the 
~ Home Mutual companies are concerned the insinuation is libelous and false. No 
risk is written by these companies except through the local agent. 


—Louisiana State Association of Local Fire Insurance Agents has been organ- 
ized and the following officers elected: President, Peter F. Pescud; first vice- 
president, L. D. McLain; second vice-president, P. L. Renoudet; third vice- 
president, J. W. Alexander; fourth vice-president, Julian D. Payne; secretary 
and treasurer, James A. Ross, New Orleans; executive committee, Fred Marks, 
chairman; W. A. Brand, Henry Denegre, J. H. Prescott, Claude Mayo, T. J. 
Byrd, E. T. Henderson. The association adopted the platform of the National 
Association of Local Agents, with amendments directing special attention to 
overhead writing, regulation of the brokerage system, multiple agencies, hostile 
legislation, and also recommending the utmost conservatism in its course of 
action in all local matters. 





TOO LATE FOR CLASSIFICATION, 

—The Maryland Casualty of Baltimore has entered Texas. 

—Boston Insurance Company has been admitted to Nebraska. 

—Albert Robinson, Jr., has been elected secretary of the Brooklyn Life. ae 

-The secretary of the Order of Scottish Clans has removed his offices to 134 
Summer street, Boston, Mass. 

—Agricultural Insurance Company and the Glens Falls are reported to have 
resumed business in Arkansas. . 

—R. W. Hosmer & Co. and C. B. Beardsley & Co. have been appointed Chicago 
agents of the United Fire of Baltimore. 

—A mortgage of half a million dollars on property of the University of the 
City of New York has been covered by the Equitable Life. 

—A call for a meeting of fire insurance managers was issued on Tuesday for 
May 10, at the rooms of the New York board, to consider the unsatisfactory con- 
dition of fire insurance business. 

—National Board of Fire Underwriters has again circularized the companies 
with regard to keeping out of Arkansas until a decision has been rendered on the 
appeal taken by the Attorney-General. 

—On -Tuesday, Superintendent Payn admitted the General Accident of Perth 
to New York State to write personal accident, employers’ liability and burglary 
insurance. A deposit of $250,000 has been made with the department. 


—It is rumored that in case the anti-trust bill is passed in Texas, without 
amendments exempting fire insurance companies, a company of $1,000,000 capital, 
already practically organized at Galveston, would immediately incorporate. 
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Insurance | Insurance| p..mi Lo Insurance 
Name or Company. | _ in Force Written | 7cCmiums =e in Force 
Dec. 81, 1897,| in 1898, Received, | Incurred. Dee. 31, 1898, 
CANADA, 
Canadian Companies. $ $ $ 3 $ 
Canada Life ......... 66,131,637 839, 1,909,251 926,024 67,405,667 
Confederation ........ 27,939,010 | 3,106,550 955,511 29,302,306 
Dominion Life .. 2,614,873 619, 78,105 11,883 2,923,881 
Excelsior 2,664,121 | 1,095,095 83,797 11,219 3,043,659 
Federal ... 10,483,088 | 2,104, 366,729 112,175 10,683,566 
Great West ... 7,064,534 | 2,188,833 238,322 46, 8,261,877 
Imperial Life ........ 908,725 | 3,188,400 154,947 000 3,769,125 
London Life (Ord.).. 1,915,664 432,225 60,902 28,574 2,082,242 
London Life (Ind.).. 2,816,837 | 1,142,593 145,613 246 3,127,789 
Manufacturers ....... 10,622,656 | 2,894,115 403,121 89,102 11,789,825 
North American . 18,494,963 | 3,901,850 642,153 142,208 20,219,383 
Northern Life ....... 346,000 680,700 5. Ree 839,950 
Ontario Mutual ...... 21,826,878 | 3,901,961 735,165 223,998 23,629,047 
Royal Victoria ....... 242,500 592,900 24,235 3,000 898,577 
SO EMG is ocaccccccace 28,069,239 | 4,585,231 | 1,121,144 287,267 30,404,962 
Temperance and Gen. 7,186,286 | 1,916,550 187,318 44,559 7,903,359 
WORM cctccacns 208,927,011 | 35,190,334 | 7,127,089 | 2,286,528 226,285,215 
British Companies. 
British Empire ...... 5,850,655 418,375 215,404 97,695 5,931,180 
ee cae de 364407 53,567 4 iy 622,069 
inburgh Life ...... aaaudh . : 255,120 
Life Assn. of Scotl’d. 1,466,487 dacawe eeaaee aauts eaten 
Liv. & Lon. & Globe. / TS aor 5,596 9,148 213, 
Lon. & Lancashire... 7,392,156 | 1,070,000 245,384 7,908,158 
London Assurance ... SRE E : catade SL. samans 
North British ........ 1,199,418 2,082 27,747 69,151 1,102,006 
DOUGE «6 ccckevauceads Sena onceace 2,304 4,832 214,921 
Royal ...... PREY 840,126 24,483 18,447 14,406 845,350 
Scottish Amicable ... 263,001 | wwe eee 4,885 4,906 255,113 
Scottish Provident... EL | omwcuns AE | aéanes 153,869 
SUEY 6 cgadaavenced 16,209,036 | 1,729,850 605,899 273,765 17,040,898 
SEE ca cnckacacudedosons 588, 39, 18,791 10,270 O31 
ROAM <csaccceue 35,292,744 | 3,337,857 | 1,172,945 676,524 35,158,163 
American Companies. 
Etna Life ........... 15,091,296 614,053 516,290 593,098 14,340,051 
Connecticut Mutual.. os [ae 400 46,159 1,460,534 
Equitable Life ...... » 19,070,136 | 1,595,345 693,612 350,208 19,195,279 
GeFRIEHEE “cc cccecceees 252, 2, 11, 6,849 236,614 
Metropolitan (Ord.).. 762, 666,614 -| * 247,790 8,952 1,109,913 
Metropolitan (Ind.).. 5,367,876 | 6,311,87 enawe 44,821 356, 
Mutual Life .......... 129,911 | 1,515,937 836,459 175,223 18,657,184 
National Life ........ eY) lT arr.s 1,536 1,162 123, 
New York Life....... 22,918,289 | 3,202,700 854,399 262,881 24,309,649 
Northwestern Mut... 422, aes 12,591 18,752 396,800 
Pheenix Mutual ..... 856,396 ecece | ~~ SIMaL 49,684 772,059 
Provident Savings.... SURO LT bcncda hi: adteie eensue gaccee 
REBPEIONI su cccccsacces 5,213,994 849,419 148,016 82,428 5,577,664 
Union Mutual ....... 4,759,974 776,853 142,010 78,302 5,017,675 
United States ........ 490,940 207,500. 45,172 42,500 523, 
ROM Ma cans o nes 100,094,693 | 15,742,384 | 3,559,313 | 1,761,519 101,566,760 
Grand totals.. 344,314,448 | 64,270,575 | 11,859,347 | 4,724,571 363,010,138 
Fm Ay? CoLumsia. 
a S| ee ae 302,882 PO ee cee re 
Baltimore Mut Aid..| _—..... 396,307 42,288 12,115 povcin 
SIN vcxccccccxee 97,200 16,000 FF oa 105,700 
Govenent sz wane ase ery jauaee PD. *deadaa 1; 
Equitable, N. Y...... i 712,662 268,161 661 
Germania ..........++. 227,188 7,000 7,813 re a oes 
Home Life ...... dese 415,026 218,599 19,895 2,000 464,605 
ohn Hancock ....... 61,458 113,000 5,349 14,000 
ansas Mutual ...... CC  — ee 2,000 
Life Ins. Co. of Va... 99,629 SD), stdece|l . panace 133,629 
PASEROMER osc cccoccce 1,142,738 556,424 60,112 10,000 1,499,841 
Massachusetts Mut... 477,814 89,187 11,455 3,000 471,688 
Metropolitan ......... ; 582,202 | 29,942 8,639 986,367 
Michigan Mutual ..., i 48,306 19,835 6,000 478,902 
Mutual Benefit ...... 867,143 | 126,026 | 2,376,218 32,000 908; 
Mutual of New York. 154,800 | 462,500} 114/539 62,636 5,269,300 
National of Vermont. 232,000 73,615 10,475 1,000 273,115 
New England ........ 976,302 231,917 36,631 10,000 1,117,596 
New York Life ...... 3,544,731 537,211 136,614 57,218 3,751,167 
Northwestern Mut.... 1,794,930 354,175 51,678 14,375 097,895 
Pacific Mutual ....... 3, 1,000 iD. . denne 4,140 
Penn Mutual ........ 1,210,000 | 441,250 59,032 14,094 |“ 1,541,500 
Phoenix Mutual ...... 399, 44,000 9,087 1,323 421,275 
Prov. Life and Trust.| 1,779,773 | 128,567} ......]  ...... 1,742,695 
Provident Savings .... 452,905 68,000 12,785 7,070 458,055 
Prudential ............ 198,150 228,470 8,548 2,975 324,320 
Seommee 3. and EL... eevee 289,650 6,321 3,000 - 156,900 
Co Sere ee (| ae pose me es 10,000 
State Mutual ......... 505,842 542 19,149 7,511 541,025 
TEROOIEED. << iccceccenuce 450,098 ,500 15,201 77 571,598 
Union Central ....... 1,030,545 418,676 34,761 25,500 1,102,221 
Union Mutual ....... 27, 405 WP “sseces 27,367 
United States ........ 123,675 | ...0.. "> ae 120,175 
Washington .......... 237,278 103,608 8,232 7,311 244,685 
i Re 31,263,114 | 6,890,585 | 3,359,062 431,982 33,554,294 
Industrial Business. 
ite ie of Va... a gan se a eey eee 698, 
etropolitan ......... 270, 665 i 
PS ee | ,838,443 ‘T54, x wes Her 
TNGlai cs ctenh dass 11,686,929 | 4,742,450 429,910 139,182 12,507,441 























* Includes industrial business, 
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LIFE INSURANCE BY STATES.—Continued. LIFE INSURANCE BY STATES.—Continued. 
Insurance Insurance : Insurance Insurance Insurance : Insurance 
; 4 Premiums Losses 4 ; : Premiums Losses F 
Name or Company. in Force Written . in Force Name oF Company. in Force Written hee in Force 
Dec. 31, 1897. | in 1898, | Received. | Incurred. | nee 31, 1898, Dec. 31, 1897. in 1 meaaved, | Incomes. |- Sar mee. 
| 
INDIAN TERRITORY. $ $ $ VIRGINIA. | $ $ $ $ $ 
Covenant Mutual .... to. ieee kee 47,800 ®tna Life ....:.....: | 1,410,160 291,247 55,592 39,558 1,564,817 
Equitable, N. Y...... 1,160,784 TS ee 15,500 1,044,510 Equitable, N. Y...... 14,041,154 | 2,216,972 452,367 345,510 13,975,553 
ASS 2 reer 96,104 14,230 Sh (RI Ae 87, ROTINGRID: ono 050150305 365,230 ,100 15,441 10,815 £04,293 
DERRRBN ©. 05000 16,900 500 Mey  eesien f bo Venn La & | eae 393,852 441,950 20,856 8,000 658,130 
Mutual Benefit ...... 269,713 42,875 2 ee 274,072 *Life Ins. Co. of Va. 6,823,230 | 3,786,827 306,233 97,068 7,503,430 
Mutual of New York. 655,458 103,960 20,510 | 5,500 619,714 Manhattan ........... 5,593 64,219 21,971 18,670 739,803 
New York Life....... 2,201,286 777,519 38,480 | 38,094 2,645,016 Maryland ............ 171,550 462,523 64,819 26,340 2,342,798 
Northwestern Mut....| 209, 534 Ae re 1,501 1,166 Massachusetts Mut...| 576,806 163,500 3028 12,000 674,523 
Pastas Mutual”......2] ~~“ nseeses 30,000 567 Fath Oe ,000 Metropolitan ......... 374,066 510,212 17,321 3,500 728,492 
Phoenix Mutual ..... 60,178 56,000 Bae tase ose 92,678 Mutual of New York.| 17, 732,300 1,539,500 469,776 367,348 324,800 
Provident Savings.... Dh) noe i att hr 6, National'of Vermont.|  ___....... 168,112 4172 whee 166,573 
Union Central ....... 74,100 66,750 ly ees 183,750 New, York Life ......| 9,075,383 | 1,347,854 331,112 169,129 9,686,835 
United States ........ ed ee Le 2,000 Northwestern Mut... 8,780,037 | 1,754,766 319,476 104,659 9,954,862 
Washington .......... 41,383 8,000 co ee ree 37,676 Penn Mutual ........ 2,124,250 490,500 78,306 8,524 2,331,100 
Pheenix Mutual ..... 328,773 59,880 10,928 2,500 316,153 
BONE 8 sccntes02 4,872,317 | 1,482,420 84,872 60,595 5,303,216 Provident Savings ... 452,472 179,334 12,803 | see 532,883 
; Sun of Canada ...... 153,158 439,863 0,209 3,968 376,038 
TEBVOIBED site a5 06005 1,031,086 366,670 31,478 »458 1,237,416 
IDAHO. Union Central ....... 1,569,674 | 1,129,250 68,635 9,500 2,197,224 
BUG TAGE ncn « E GOOD 7 xceccel , sausas 117,500 Union Mutual ....... 430,678 67,5 12,147 8,786 445,973 
Iquitable, N. Y...... 473,447 366,229 17,315 10,375 724,176 Washington .......... 1,194,157 121,921 37,882 9,414 1,139,871 
FOWE TANS cscvccectnes a St re aed Aetigene 5,000 
Manhattan ........... 100,786 91,000 BOOT terse 176,536 Totals .......... 69,874,109 | 15,809,711 | 2,365,552 | 1,254,747 75,401,567 
Mutual Benefit ...... 23,480 28,134 Tee h  Slecen f : ‘ 
Mutual of New York. 212,162 81,700 9,185 4,000 276,787 Industrial Business. 
New York Life .:.... 3,002,327 846,344 113,059 40,831 3,405,263 Metropolitan ......... 6,655,824 | 4,024,421 258,873 94,782 8,183,073 
Northwestern Mut...| 204,010 i ar é 00,363 
Pacific Mutual ....... | Pate | | ceerke aE ss 24,787 
Phoenix Mutual ..... | 2,0! 28,000 641 1,000 16,000 WASHINGTON. 
Provident Savings.... £00]. 23). Ve Rect oA 6,000 Etna Life ........... 340,538 126,788 9,191 2,000 388,189 
ce, ee re 120,000 Sh ee 115,000  Conriecticut ee: 206,670 58,750 7,418 11,053 211,420 
po SS eee 204,410 1,853 8,314 582 175,168 Equitable, N . 2,667,732 874,311 75,939 23,843 2,996,950 
Union Central ....... 5,000 cereal | hatecns ,000 - Germania .... AE. “Sasinseis 1,671 5,535 60,366 
Union Life ........... S8iG00')"* “Go%ere oy RSA 16,740 Home Life . 81,347 9,961 Wee sees 56,623 
Union Mutual ....... 12,174 113 OE ee ts 12,887 Iowa Life ...... 25,500 | eee oee 682} =o. 25,500 
United States ........ >? eae ae Bea earns 3,000 Kansas Mutual ...... OOO. spaces 476 2,000 25, 
Washington .......... 0! 18,000 716 2,006 27,000 Manhattan ........... 322,851 22,275 8,267 2,000 284,326 
|—— | | |- es 7 1,224,663 212,500 38,356 4,000 1,271,407 
Dwele. .icccss.3s. | 4,402,083 | 1,715,702 152,989 59,794 5,347,816 Mutual Life, : 3,681,448 957,648 117,218 226,214 3,066,776 
; Mutual Boceat Pees 8,648 187,858 21,799 7,026 734,918 
MISSISSIPPI. National of Vermont. 671,197 114,846 24,063 1,000 696,294 
Covenant Mutual .... 4,041 16,644 me) Se _ 19,685 New York Life....... 4,544,879 | 1,194,038 159,216 27,037 1,170,994 
Equitable, N. Y...... 7,689,304 | 2,281,785 277,423 126,148 8,191,497 Northwestern Mut...| 2,724,520 525,426 71,147 18,875 3,120,033 
Home Life ....... ca 157,500 9,000 Re A" ~ ecaces 88,500 Pacific Mutual | 738,875 2,670 22,846 ,042 764, 
Manhattan ....... 655,856 13,159 16,620 34,000 593,425 Penn Mutual . ,300 388,750 13,490 1,000 562,100 
Michigan Mutual 301,626 814,870 21,258 16,000 852,457. Phoenix Mutual . "| 55,202 199,500 5,599 80 2 
Mutual Benefit ....... 2,987,044 923,586 96,748 47,514 3,308,880 Provident Savings.... 9,000 2,000 pa lll ES aR 109,000 
Mutual of Kentucky.. 181,200 286,000 11,133 Y 165, SSURPS BARE: oc <ac8c ones Rae 691,500 cS, ener 626,500 
Mutual of New York. 5,559,672 | 1,181,310 237,743 94,686 6,021,930 Travelers ,............ | 123,307 34,850 2,482 700 187,157 
New York Life ...... 8,291,588 | 2,276,068 329,776 118,941 9,454,539 Union Central ....... 293,713 153,000 9,088 2,000 283,213 
Northwestern Mutual. Te a ee Moe 3,4 73,526 Union Life ..........[ assess ,500 El re ee 58,000 
Penn Mutual ........ oS eee ao eee 76,500 Union Mutual ....... 356,852 19,526 5,107 | wee eee 315,418 
Phoenix Mutual ..... “2 3 ae RR RSS 57,889 United States ........ Ce eee TS mis ener 35,5) 
Provident Savings.... 74,500 44,744 2,440 4,000 103,244 Washington .......... | 212,089 57,458 4,931 1,000 207,170 
ED nce acisases 214,500 000 5,631 5,094 216,500 : [" 
Union Central ....... 637,551 874,000 oD ee 977,551 ORIG. coe fesse 19,413,282 | 5,914,155 621,522 342,705 17,481,776 
United States ........ ers Sf ee 17,000 ’ A 
Washington .......... 205,777 332,920 13,014 3,500 393,369 Industrial Business. 
Pacific Mutual........ 285,145 | 1,487,979 17,964 1,230 720,581 
po) a ree 27,166,597 | 9,124,086 | 1,112,518 459,560 30,611,392 
* Includes industrial business. 
OKLAHOMA. 
Covenant Mutual .... , 5,008 SS eae 108,308 -_ ——— 
Equitable, N. Y...... 211,143 133;488 | ...... 22,050 301,081 
— —o> 2 ee 4 ‘heoee ane Re oe é 
ansas Mutual ...... g t isecue ‘i 
Manhattan ........... 3S Baer Oe cee 1.750 Miscellaneous Insurance by States, 
Massachusetts Mut... 225,000 32,000 4,640 5,500 219,500 
Mutual Benefit ...... 2,638 2,500 io eer 5,138 
Mutual of New York. 304,217 118,534 * 9,701 3,000 385,251 : sf 
New York Life....... 1,135,514 827,590 29, 157 $2,445 1,755,674 NAME AND LOCATION OF Premiums Losses Risks Written | 0 0.2 
Northwestern Mut.... 336,518 8S re 4,147 444,142 ComMPANy. Received. Incurred, | and Renewed. | &%& 
Pacific Mutual ....... 1,000 ,000 ae  seeses 5,000 %,3 v 
Phoenix Mutual ..... 10,500 1,000 See |. “tienes 11,500 Ay 
Provident Savings ... $000 |. - cexans NG are eer 1,000 
OS a eas re 193,000 Ss res 192,000 } ' 
SO Ee ere Eee oe heer er OAs eee 1,000 MONTANA. 
Union Central ....... 14,000 ee aac 1,000 54,300 Accident. $ $ $ % 
Union Mutual ....... ST Gee ee ay Wes 15000 )«=—- tha, PEF eas iiss cc csccsce 1,842 118 282,000 6.4 
United States ........ 2. ae a 2 10,110 Employers Liability, London.. 288 40 64,800 13.9 
Washington ......... ; 2,000 | i 23,300 Fidelity & Casualty, Bd York. 1,990 662 488,000 33.3 
Frankfort M., A. & P. G., F’kf’t. 24,456 35,314 876,500 | 145.0 
TERNS cncxdvssen 2,514,010 | 1,505,307 57,256 68,142 3,556,824 Preferred Accident, New York.. 1,259 136 701,000 10.8 
Standard Life & Ac., Detroit... 313 117 10,550 37.4 
Travelers (ac. dept. fy Hartford... 7,063 3,406 694,050 48.2 
New Mexico. Union Cas. & Siir., St. Louis.. 1 ER ee 000 a 
pS Seeaaeee 32,274 R000 8 ices clnneeee 35,274 
Covenant Mutual . SS pee meet aennee 5,000 TORIC 20205 seen abaceenNwons 37,226 39,793 3,118,900 | 107.0 
Equitable, N. Y...... 1,549,709 572,388 58,579 2,500 1,818,749 
GIES onde agatudes 327,465 316,910 15,140 5,150 519,470 rglary. 
Home, Life ....cesees. ateO 1 *') GSeees ENG}. ° aueiae 12,750 Fidelity & Coote? New York. See ie anche 10,500 
MO OOUERT  kc<ccecses 2 eae tro 10,785 
Michigan Mutual . 301,626 814,870 21,258 16,000 852,457 Employers Liability. 
Mutual Benefit ...... 8,598 21 fe SS 7,6 Employers Liability, London.. 287 34 64,566 11.8 
Mutual of New York. 3,178,547 789,700 119,543 22,390 2,813,636 Fidelity & Casualty, New York. ih SRR ,000 nee 
New York Life ...... 3,064,454 521,008 95,708 15,500 3,310,791 Frankfort M., A. & P. G., F’kf’t. 12,956 2,437 260,000 18.8 
Northwestern Mut... 996 066 12,455 4, 460, 
Pacifie Mutual ....... ,000 24,450 |e 45 NN ions cosines maaan Sneed 13,480 2,471 364,566 18.3 
Pheenix Mutual ..... i) ee Ff eee 1,766 
Provident Savings .. Le er oe SS eres. ; Fidelity and Surety. 
Travelers] .....ss.s8+- 40,608 | ...... 1,480 500 40,100 American Surety Co., ae Tn es 204,900 hats 
Union Central ....... 181,500 249,150 12,308 250 342,650 Employers Liability, "London.. 1,320 4,288 296,880 | 327.0 
Union. Mutual ....... 163,131 70,222 5,139 1,000 4,757 Fidelity & Casualty, New York. SS eae : 17,500 wee 
United States ........ Ss re a  Seeecs 2,600 vide & R Gear Baltimore.. Te UES id 121,300 
Washington ......... 53,833 6,504 2288 | tas 44,575 id. & Guar., Baltimore.. mee |  Vaeeess 947 "386 
IN in ncse sens 9,450,142 | 3,402,289 347,291 67,344 10,604,046 OMA 65 cos ah0 840snGa 008s 4 5,140 4,288 1,588,416 83.4 
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NaME AND LOCATION OF Premiums Losses Risks Written | 0 9.3 NAME AND LOCATION OF Premiums Losses Risks Written | 9 3.3 

Company. Received. Incurred, | and Renewed. | % % & Company. Received. Incurred, | and Renewed. 38 5S 
mi a - Ay 
MontTana—Cont. $ $ $ % MARYLAND. 

. Plate Glass. Accident. $ $ $ % 
Fidelity & Casualty, New York. 687 27 17,416 3.9 Etna Life (ac. dept.), Hartford. 14,455 7,911 6,134,950 54.7 
Frankfort M., A. & P. G., F’kf’t. 852 572 40,675 | 67.1 Central Accident, Pittshurg..... 4,288 1,154 1,762,629 | 26.9 
Lloyds Plate Glass, N. Y........ 1,224 Mie be eee 48.4 Employers Liability, London... 8,420 443 1,894,450 | 29.0 
Metropolitan Plate Sinas, N..¥. 1,978 424 54,954 | 21.4 Frankfort M., A. & P. G., F°kf't. 218 491 72,500 | 225.2 
New York Plate Glass, N. Y... 1,269 847 33,412 | 66.9 Fidelity & Casualty, New York. 4,825 1,465 2,199,000 | 30.4 
Union Cas. & Sur., St. Louis.. 581 130 9,892 | 21.1 Great Eastern Casualty, N. , 1,696 404 2,228,000 | 23.8 ‘ 

London Guar. & Accident, Lon. 368 237 124,000 | 64.4 

Worle cco vverces tect e es 6,591 2,592 156,349 | 39.3 Maryland Casualty, Baltimore... 6,928 557 2,329,600 8.0 

Preferred Accident, New York.. 10,032 2,336 6,393,000 23.3 

Steam Boiler. Standard Life & Ac., Detroit... 8,748 2,627 3,111,950 30.0 

Union Cas. & Sur., St. Louis... Bok. EF a keeeees 20,000 Travelers (ac. dept.), Hartford.. 11,546 4,341 3,848,500 37.6 
Union Cas. & Sur., St. Louis... 1,288 250 344,750 19.4 

Aggregates (Montana)..... 62,717 49,144 5,258,731 78.3 U. S. Casualty, New Yerk...... 8,904 3,010 6,599,000 33.8 

Soutu Dakota. DGGE os oc cusscccusaseeta 81,716 27,226 37,042,329 33.3 

Accident. f- , 
‘Etna (ac. dept.), Hartford...... 448 63 184,000 14.1 rglary. 
Iemployers Liability, London... 682 191 153,382 28.0 Fidelity & Soa, New York. M87 | ween 51,875 
Standard Life & Ac., Detroit... 3,315 3,455 144,550 | 104.0 
Travelers, Plartlord. «<ccsosccsese 3,060 58 791,500 19.2 Credit. 
——-—-—-|— — American Credit Indem., N. Y.. 5,123 2,267 133,000 44.3 

TE Gtalew as. coasdwucaccunines 7,505 4,297 1,273,432 57.2 Ocean Accident & Guar., Lon... 4,650 | sc eanee 5 see 

ne Liability. | "FORMS a caicssasncaddecaceala 9,773 2,267 216,000 23.2 
Employers Liability, London... 4,264 1,832 | 959,413 43.0 

Employers Liability. 

Fidelity and Surety. a ig Liability, London.. 10,267 7,471 2,310,077 72.8 
American Surety, New York.. 417 | 112,810 ore Frankfort M G., E’kf't. 1,737 333 630,000 | 16.3 
City "s., S- Dep. .& S., Phite.. 10 | 500 Le Fidelity & ek Ky New York. 8,087 4,260 1,080,000 52.8 
Fidelity & Casualty, New York. 2,059 | 455 | 298,927 | 22.1 London Guar. & Accident, Lon. 664 167 250,000 | 25.2 
N. American Cas., Minneapolis. 975 | 570 | 7,600 58.5 Maryland Casualty, Baltimore.. 25,495 617 1,978,500 2.4 
U. S. Fid. & Guar., Baltimore.. 7: Sh nS pee | 947,300 | ... Standard Life & Ac., Detroit.... 16,940 11,720 2,570,000 69.2 

——__- | —-—-—_—___|-___________ Travelers (ac. dept.), Hartford.. ,170 927 230,000 79.2 

WOME. (oo 6c cic ce nkncenaseees 5,954 | 1,075 | 1,367,137 18.1 Union Cas. & Sur., St. Louis... 9,604 7,945 325,500 82.7 

| | U. S. Casualty, New York...... 1,719 755 _ 405,000 43.9 
Plate Glass. . | | 
Lloyds Plate Glass, New York.. 1,008 520 | 40,830 | 51.6 DOGGIE ou insasncathaveesieet 75,683 34,245 9,679,077 45.2 
| | Fidelity and Surety. 
Steam Boile | Am. Bond’g & Trust, Baltimore. 50,670 10,260 12,315,436 20.3 
Nartford Steam Boiler, Hartf’d.| Pete h ~~ ikduente 180,500 | American Surety, New York.... iS Gee ee 275,000 aay 
|—~——__. | —-_.-—______]| —_ Ee Employers Liability, Lorndon.... 350 335 78,750 | 101.4 
Aggregates (South Dakota).| 20,601 | 7,724 3,821,312 | 37.5 Fidelity & Deposit, Baltimore.. 71,455 12,991 13,809,712 18.2 
| | | Fidelity & Casualty, New York.. -. FS eras 99, mace 
TENNESSEE. | { Guar. Co. of N. Am., Montreal.. pA SS! Reais r wes 
Accident. > | | National Surety, New York ..... , ow ee 75,300 — 
‘Etna (ac. dept.), Hartford...... 13,136 4,960 6,878,000 | 37.7 U. S. Fid. & Guar., Baltimore... 29,435 3,750 8,159,188 12.7 
Employers Liability, London.. 1,642 905 369,394 | 55.1 
Fidelity & Casualty, New York. 13,842 2,709 4,982,350 | 19.6 EQUI sak eukdsccccqndecawaas 155,828 27,336 35,856,886 17.5 
Maryland Casualty, Baliimore... 336 142 144,5 | 42.3 Plate Glass. <<, 
Pacific Mut. (ac. dept.), San Fr. yi al rece ce 21, ee Central Accident, Pittsburg...... 557 , 35.9 
Preferred Accident, New hab a 21,147 12,970 12,160,000 | 61.3 Frankfort M. & P. G., F’k’ft. 458 40 30,570 8.7 
Standard Life & Ac., Detroit.. 15,055 7,143 3,639,350 47.4 Fidelity & Casualty, New York.. 2,578 868 142,341 33.7 
Travelers (ac. dept.), Hartf'd.. 27,778 24,707 5,419,850 | 88.9 Lloyds Plate Glass, N. Y........ 811 260 47,833 | 32.1 
Union Cas. & Sur., uis. 6,443 4,320 1,144,250 67.8 Metropolitan Plate Glass, N. Y. 1,467 577 59,157 39.3 
U. S. Casualty, New York Boece 10,410 3,264 10,879,550 | 31.4 Maryland Casualty, ee 1,216 482 19,925 | 35.5 
New York’ Plate Glass, N. t Soe 1,062 418 81,524 39.4 
Tetale doaaeeaaese dues s 110,265 61,120 45,638,244 | 55.5 Union Cas. & Sur., St. Lede: 1,161 785 966 | 67.6 
urglary. 
Fidelity & Casualty, New York. 642 541 90,800 84.3 PRN Sac idaCadsausadaasees 9,310 3,580 431,316 38.5 
. Credit. 
American Credit Indem., N. Y.. 5,430 350 112,000 6.4 * Embraced in accident figures above. 

Employers Liability. | 
Employers Liability, London.. 13,518 11,108 3,041,597 | 82.2 
Fidelity & Casualty, New York. 21,132 22,269 2,645,000 | 105 
Frankfort-American, New York. ‘mee foe 50,000 re CATALOGUE OF 
Stantard Casualty, oe an sevens 0 F 
tandar ife c etroit 401 12,566 1,125,000 | 169.8 
iendard Tate & 4s, Deco, | ta | | ue is 6=— CU ENSURANCE PUBLICATIONS 
Union Cas. & Sur., St. Louis.. 1,432 736 210,000 | 51. , 
U. S. Casualty, New York...... 1,679 853 320,000 50.8 Sent on receipt of five cents in stamps. 

RE TY lg MORE 47,713 48,111 7,989,597 | 101.0 THE SPECTATOR COMPANY, 

Fidelity and Surety, 95 William Street, NEW YORK 
Am. Bond’g & Trust, Baltimore. 822 84 154,072 10.2 
American Surety, New York.... Gime Pb ” “detiece 1,251,481 aa 
rieeue . comunity. Pa York. ~ = eee 3 sae 
idelity eposit, Baltimore.. ; ,25 658,58 5.7 
Guar. Co, of N. Am., Montreal. 5,944 7330 1,615,900 | 123.3 igencp Wants. 

U. S. Fid. & Guar., Baltimore.. ae tC exewse 1,159,227 ean 
U. S. Guarantee, New York..... WOE. daecass 72,600 
WOME awa < does Cacas dh eaes bec 39,584 8,664 8,288,610 21.9 
Plate Glass. ANTED, A SPECIAL AGENT AND ADJUSTER 
Frese ame! Sew. Soek - Dios “| 2 for Pennsylvania and New York, by General Agency. Must 
Lloyds Plate Glass, New York.. 1,431 285 55,043 | 19.9 ienced and come well recommended. Good salary to right 
Maryland Casualty, Baltimore.. 116 11 1,489 9.5 be ‘capers a g 
Metropolitan Plate’ Glass, N. Y. 1,604 588 54,959 | 36.7 man. Address 
New Jersey Plate Glass, Newark. 521 115 19°58 | 22.1 FIRE INSURANCE, care Tue SPECTATOR, 
New York Plate Glass, N. Y. 451 26 16,055 | 5.7 
Union Cas. & Sur., St. Louis.. 840 16 12,686 9.0 P.O. BOX 1117. 
Tact eA tod ih css chan 6,798 1,624 225,580 23.9 
team Botler. = = 
Fidelity & re Neu rh 15.505 75 1,438 400 1.3 ANTED-—SPECIAL AGENTS, WHO ARE PRO 
artior team Boiler, artt’d. pane | eencce 408, “se + ; i i 
Union fon ee ee. oc Load... of ee Oe ducers. To the right men especially good contracts will be given 
S. Casualty, New York....... 386 42 155,000 | 10.9 and every facility afforded for obtaining business. Apply, with reference, 

POH Covi psacccs ovcosdsss ie 19,269 117 3,097,200 6.8 FREDERICK EVERILL, General Agent, 

Aggregates (Tennessee)... 229,701 120,527 65,442,031 36.5 EQUITABLE LIFE ASSURANCE SOCIETY, 

li ; . EQuiTaBLE Bipc., BOSTON, MASS. 
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Mercantile Hgencies. 


OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and billon the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 


Lectuarial, 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, . 
35 Nassau St., New York (Rooms 1404-5), Telephone, 5427 Cortlandt. 








182 NASSAU 8ST., NEW YORK, N. Y. 














Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





Mites MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 BRoADWAy, New York, N. Y. 











Onsurance Hccountants. 


JAMES McINTYRE. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


oo & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, a, Sa, NEW YORK 








Figency Wants. 








GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarantee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
experience. Ratio of losses to premium 8%. Leading companies represented now. 
dress, P. O. Box 11, North Adams, Mass. 





IRGINIA AGENCY. THE SUN LIFE ASSURANCE 
Co. of Canada wants Agents, with or without experience. Course 
Top Commissions paid. . 


E, S. FREEMAN, State Manager, 
RICHMOND, VA. 


of instructions given. 





ANTED.—A GOOD MAN OF EXPERIENCE, TO 


travel as Special Agent—Salary and commission to the right party—Good field. 


Address, CHARLES E, BAYLISS, General Agent, 
Mutua Life Insurance Co., 
Rochester, N. Y. 





ANTED.—DISTRICT MANAGER 
for Brooklyn and Long Island. Address with references, 
WILLIAM F. REILLY, Manager, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BRoaDWAY NEw YorK 





Ligency Wants. 








ANTED—MEN OR WOMEN WELL UP IN 

Ordinary and Industrial Life Insurance; office or field work in 

Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


‘““ INDUSTRIAL,” 
P, O. Box 653, Montreal, Canada, 


ANTED, IN INDIAN AND OKLAHOMA 1 TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing -out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacea, 


EqQuiTas_Le Lire AssuRANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


‘MUTUAL LIFE INSURANCE Co, oF N. Y., 
ATLANTA, GA. 


ANTED —AGENTS IN TEXAS FOR THE 


Kansas Mutual Life Insurance Co. The Kansas law o— deposit with 
the State Treasurer of the full legal reserve in addition to original deposit of $100,000, 
this being the most absolute security required by any State in the Union, without a 
single exception. 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND 

General Agent for Texas and Colorado, DaLias, Texas. 


GENERAL AGENT’S RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company, 
can be secured by a strictly first-class man whose business record and 
character will justify his appointment. 
Address, ‘‘ W. A.” 


Care of THE SPECTATOR, P. O. Box 1117, New York City. 


ANTED, SPECIAL AGENTS IN VIRGINIA, WEST 

Virginia, Maryland and District of Columbia to represent the 

Maryland Casualty Company, of Baltimore, Md., writing Accident and 

Death, Boiler, Elevator, Plate Glass and Liability Insurance. Address 
A. P. NEWTON, General Agent, 

802 F STREET, N. W., WAsHINGTON, D. C. 


IRST-CLASS INSURANCE MEN CAN SECURE 


good contracts as district, special or localagents. Only 
business producers need apply. 
W. E. GRADY, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Boston, Mass. 
SAVANNAH, GA. 


ANTED—A MANAGER FOR THE STATE OF 
Delaware, excepting the city of Wilmington. Also aspecial Agent 
for Wicomico, Worcester and Somerset Counties, Md. 
HERBERT N. FELL, General Agent, 
The Mutual Life Insurance Company of N. Y , 
WILMINGTON, DEL. 


ANTED—ACTIVE AND SUCCESSFUL AGENTS 
in Maryland, Virginia, and District of Columbia, to represent 
The Mutual Life Insurance Company of New York. Good contracts 
will be given. Apply with references, 
O. F. BRESEE & SONS, General Agents, 
BALTIMORE, MD. 


Wy ANTED.—THREE GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 

Will give them some specially good territory which, with the new con- 

tracts of the Mutual Life, will insure them big money, Commissions and 


advances liberal. 
H. L. REMMEL, General Agent, 
Tue Mutua Lire InsuraANcE Company OF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS. 
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tnsurance Adjusters. - 


Prominent Agents and Brokers at Chicago. 








ESTABLISHED 1866, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.,. McKesson & Robbins, Dodge & Olcott. 


OFFICES :. 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Tnsurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 








OHN H. MULDOON, INSURANCE, 
Security Building, St. Louis. 
Places excess lines of Insurance in the South with responsible Companies, 


ARKANSAS BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2739. 


GENERAL AGENCY OF 
eo G. KINNEY, 
REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F. INSURANCE CO,, ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


> ‘atic & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del., and otter 





35-37 Nassau St., New York, 








standard stock companies. Excess Lines Solicited throughout the United 
Sta‘es and Canada, 


41T AND 413 WALNUT ST., PHILADELPHIA, PA. 


T. MARSHALL & CO., 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 


FIRE INSURANCE, 
Facilities for placing 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Strzet, Cuicaco. 


Representing Queen Insurance Co., of America, United Firemens Insurance Co., Phila 
delphia, New England Mutual Life Insurance Co., boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 


Gro, W. Montcomery. 





JOHN NAGHTEN. 
OHN NAGHTEN & CoO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876, 
T. H, WessTER. E. N. Witey. C. P. Jennincs. 
EBSTER, WILEY & COQ., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHIcaco. 


A. W. Becxesr. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 





— 


CORRESPONDENCE SOLICITED. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


HE McGiILLIARD AGENCY CO. 
: General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address, 145 and 147 East Market Street, Indianapolis, Ind. 











ONTHLY JOURNAL OF INSURANCE 
ECONOMICS. 
First Issue, May 15, 1899 

It aims to discuss insurance questions from the standpcint of economics. 

It proposes to present the best thought of the best men upon the problems 

of underwriting. It does not seek support from any interest on account of 

the opinions it may express. Its only policy is to state things exactly as 

they are, believing that this is its first duty to its readers, upon whom it will 
depend for success. 


Subscription, 
Price, 


$1.00 per annum. 
10 cents per copy. 


Published by HENRY H. PUTNAM, 
55 Franklin Street, Boston, Mass. 








HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 
Cash Capital ...... - 200 ce-cocnenn sewn n nee np nens cceens coccesec coccescccesccees 000.00 


Reinsurance Fund, and other Liabilities. ......-.22. - 2-222 --..eeeeneeeeneeeeee 1,705, 994.25 
Surplus, over all. Nabiitletsc..os secs sesisSonthadncedeendnnd otintansusecedqeun 504,733.42 
‘Aspure. January To cds amit stineene silkcek mind ncaniilainanals $2,710,727.67 


Office—Company’s Building, 308 and 310 Walnut Street. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. for particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO 





Vili 
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IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1898, 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY 


181 BROADWAY, NEW YORK 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions 





ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January Ist, 1899 $524.867 
Liabilities 
Surplus over all Liabilities 


Losses Paid since ‘organization, ....4..0 0.065 cs ce cece belt evet $1,182,830 
Dividends paid since organization $159,191 


F. S. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 
C. B. SHOVE. President. 





THE YOUNG GIANT OF THE WORLD. 


MERICAN BENEVOLENT ASSOC’N 
ST. LOUIS, MO. 


Claims Paid to One Thousand Six Hundred (1600) Members in Three Years 


NEVER HAD A LITIGATION. NEVER CONTESTED 
A CLAIM. 


POPULAR, PROGRESSIVE AND PERMANENT. 


The peer of any Fraternal Benefit Organization in existence. 
L. A. CUNNINGHAM, 
SUPREME PRESIDENT, 





“Te NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 


Home Office, 322 and 32% Hennepin Avenue. 


Dr. J. F. FORCE, PRESIDENT, 
WALLACE CAMPBELL, Vice-Pres. Cc. E. FORCE, Sec. 


Organized 1885. Membership, 12,276 


ASSETS, OVER 
PAID FoR DEATH LossEs, 1898 
ToTAL LossEs AND CLAIMS PAID-OVER 


Does business in nearly all the Northern States, also Texas, Missouri 
and California. 
For an Agency, address the Association as above. 





oo AGENTS. 


There is some choice territory in New York, Pennsylvania and 
New Hampshire for a few energetic and reliable men to represent the 


NORTHWESTERN BENEVOLENT SOCIETY ° 


ASSETS, OVER - - -. ~- $30,000.00 
CLAIMS PAID, OVER - - $200,000.00 


Policies commend themselves. In addition to providing a death benefit 


they cover disability caused by sickness and accident. Other agents ure 


making money; why not you? Address 


V. D. CLIFF, Secretary, DuLUTH, MINNESOTA. 





CONSERVATIVE 
INVESTING 

for 
CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the © 

AMERICAN 

REAL ESTATE 
COMPANY, 

Based on NEW YORK 
REAL ESTATE ONLY. 
Founded 1888. | 
Assets, $2,056,7 34.40. 
Capital and Surplus, 
$672,361 78. 


AMERICAN REAL ESTATE 
ComPANY, 


Dun BuiLp1NG, 290 Broapway, N. Y. 


WANTED.—AGENTS WHO CAN GET 
| BUSINESS. — 
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OWA LIFE INSURANCE -CO. 


General Office, 315 Dearborn Street, Chicago, Ills. 


C. E. MABIE, President. 
CoRPORATE OFFICE, Sfoux City, Iowa, 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLL RESERVE with the STATE OF 


Iowa. Correspondence solicited. 





‘* Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
° ‘* intermediate” ground, approximating the English system, 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 
~— outstanding policy. 
Guaranty Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





Faia PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


_ Write for supplies and our gilt-edged terms to agents. 





W. T. Woops, President. 
C. E. W. CHAMBERS, Secretary. 


FLATE: GLASS 


/nsurance Company 
\ OF _WEW_YORK 
Cash Capital Incorporated 
$250,000. — 1882. 


Largest Assets, Largest Income and Largest. Reserve of any Plate 
Glass Insurance (Company in the World. 





as UNITED STATES INDEMNITY SOCIETY, 
131 DEVONSHIRE STREET, BOSTON, MASS. 
Organizers wanted. 


WM. H. JONES, 
General Manager. 


Pays sick, accident and death benefits, 





MPLOYER’S MUTUAL INDEMNITY 


COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 


T. B. DALLAS, ‘Secretary, 
STEPHEN GIRARD BUILDING, PHILA., Pa. 


D. B. HAustep, Vice-President, 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 
The Oldest Mew York Company in its Line, 


January 1, 1899. 
fem, - - - - 
2 Carrrat ano Net Sunrwus, 


$511,914.69 
362117,98 


Eucense H. WinsLow 
Dante. D, WHITNEY 


Ss. 
Cuas. F. Pocecs, 


MSF No. 164 La Salle St. 


veamamiiies 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,500,000. 
WW. A. BREWER Jr. President 








SAFETY FUND INSURANCE. 


sacl FIRE INSURANCE CoO. 
OF NEw York. 


Office, 135 and 137 BROADWAY. 


ESTABLISHED 1782, 
HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000, 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager 


ORTHERN LIFE ASSOCIATION, 


MARSHALLTOWN, IOWA. 











A progressive and prosperous Natural Premium Company. All policies issued by the 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 
vf State. 

Good agents may obta‘n good contracts in lowa, lilinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressin tg 
E. H. HIBBEN, Secretary and Manager. 


NION FRATERNAL LEAGUE. 


A- FRATERNAL ORDER ON BROAD PRINCIPLES. 
Pays from $250 to $1000 Pays $2.50 to $10.00 per week for 
at death. sickness and accident. 
With permanent and partial disability benefits. 
Creates a reserve fund to protect its estimates. Men and women admitted on equal 
terms, Organizers (both sexes) wanted in United States and Canada. 
Good contracts—exclusive territory. Write for terms and literature. 


JAMES F. REYNOLDS, Secretary, - Exchange Building, BOSTON. Mass 





—— a ee 


‘UNITED STATES BRANCH _ 


VEA ASSURANCE COM PANY, 
OF GOTHENBURG, SWEDEN. 

Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyhoiders, $500,00 

UNITED STATES TRUSTEES: Hon. Stewart L. Woodford of New Y ork. Robert 
B. Woodward, formerly of Platt & Woodward, New York. Hon. Charles S, Yairchild, 
President N. Y. Security and Trust Co. 

WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 


———_ 








| ACCIDENT A SS OCIATION’ 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT us AND "NOT TALK 
AGAINST OTHER COMPANIES. 


AVM SSS. GSS SECRERANN Gs 





THE SPECTATOR 








May 4, 1899] 











1850. 1899, 


The United States Life Instance Co. 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clause : 

“After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

During 1898 the Company made material increase in income, assets 

«a, and surplus; and can thus claim a substantial gain in the most 
important elements of safety and progress. 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents wishing to represent this Company, may com- 
municate with RICHARD E, COCHRAN, 3d Vice-President, 
at the Home Office, 261 Broadway, New York. 








FINANCE COMMITTEE; 


GEO. G. WILLIAMS, 
Pres. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Pres. Importers and Traders Nat. Bank 


JAMES R. PLUM, Leather. 


OFFICERS: | 


GEORGE H. BURFORD, President. 
GEO. G. WILLIAMS, Vice-President. 
C. P. FRALEIGH, 2d Vice-President. 
RICH’D E. COCHRAN, 8d Vice-Pres. 
A. WHEELWRIGHT, Secretary. 

J. L. KENWAY, Ass’t Secretary. 

WM. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 











The Metropolitan Life Insurance Co. 


CINCORPORATED BY THE STATE OF New York.) 


“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 





Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity. 


Assets of over Forty-three Millions of Dollars, with Liabilities of Demonstrate Its 
Thirty-six Millions, and a Surplus of over Seven Millions of Dollars Financial Stability. 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF NEARLY $700,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE 8. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLIARD, Chief Med. Exam. 








JUST PUBLISHED. 





PRAGTIGHL LESSONS IN AUTURRIAL SCIENCE 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


THE SIMPLEST: MOST CO Rae NaN ot AND MOST 
CTICAL ELEM“ENTAR a ACTUARIA 
TEXT-BOO 
ever published. It comprises 500 pages, of which 304 is text and the remain- 
der tables. 

Perhaps Mr. Dawson ’s best qualification to write such a book is his 
ability to ‘‘ popularize” or simplify matters which are abstruse by nature, 
and likely to become more difficult if dealt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 
or advanced that the work contains, which will make it useful. 

One of the strongest recommendations of the book is that, throughout, the 
notation which has been adopted for universal use by the International Con- 
gress of Actuaries has been employed. The reader may thus pass to the Insti- 
tute of Actuaries’ Text-book for more advanced study, without being confused 
by change of symbols. This is the first American book to conform to this 
notation, A table of alternative symbols is given. 

The text of the book comprises more than 300 pages, although each sub- 
ject is condensed to the least space that will answer to make the subject 
clear. Next follow 200 pages. of 


STANDARD TABLES, 
comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such compilation has ever before 
been attempted. 

Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 314%, in many at 444%, 
and in two at 5%. Some of them have been computed for this book; others 
have never before been published. 

Each table is preceded by an introduction, telling its origin and its uses. 

PRACTICAL LEssons IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 

Write for descriptive circular. 


THE SPECTATOR COMPANY, ruvusners, 


95 William Street. New York. 








Ante ta Tiaibed GONGs, «ss Sisk i voedm ner ese cod cence $2,065 3,828.80 
RPL R Tas Sao vis Wire aS hie eis SRT aT SI aiee: aia oth woiears 1, 703,541.23 
PROS UTINIG 2550705. Wels grara's io be Ratepraieien sok Ara cebe Saliecietve Seis 950,287.57 


Writing Large Lines on Desirable Business, 
Applications for Agencies or Information should be addressed 
For Eastern and Middle States, 


WILLIAM WOOD, Manager. 


WILLIAM M. BALLARD, Assistant Manager. 
21 Nassau Street (Equitable Building), New York, 


For Western States, 


GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, Ill. 
For Southern States, 

FINLEY & JANVIER, Managers, 
308 Camp Street, New Orleans, La. 
For Pacific Coast, 


CHARLES A. LATON, Manager, 


489 California Street, San Francisco, Cal. 





